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ACCIDENT CONFERENCE ON 


MAY ELIMINATE SOME FRILLS 





Committee Recommends that Policies 
Be Reduced to Simpler Forms— 
Features of the Report 





(From a Staff Correspondent) 

Albany, N. Y., August 17.—Important 
changes will be made in the accident 
contract if the recommendations of the 
committee on frills, which reported at 
the special meeting of the executive 
committee of the International Associa- 
tion of Accident Underwriters at the 
Hotel Ten Eyck are adopted in future 
policies. This committee is composed 
of Dunham, Travelers, chairman; 
Woodward, Fidelity & Casualty; Frank- 
lin J. Moore, General Accident; Faxon, 
Aetna Life; Potter, Preferred; Lott, 
United States Casualty; and Alexander, 
Continental Casualty. 

This committee recommended cur- 
tailing the double indemnity feature of 
all contracts to provide for this clause 
only in travel accidents on common 
carrier; to eliminate the accumulation 
feature, that of insuring the beneficiary, 
insuring children of insured, eliminat- 
ing optional indemnities and provisions 
for sunstroke and quarantine; also the 
payment of indemnity for first seven 
days of illness. ; 

If accident underwriters agree to this 
all new policies issued after January 
next will be much simpler in form. 

Dunham Declines Comment 

After submitting his report, Chair- 
man Dunham stated he did not care to 
express his opinion on the accumula- 
tion feature of the report, which the 
Travelers has had as a hobby for years. 
He said the report reflected the opinion 
of a majority of the committee. The 
general opinion is that the restriction of 
the double indemnity feature is a good 
thing. 

The committee on forms, com- 
posed of Fibel, Great Eastern Casualty, 
chairman; Allen, Fidelity & Casualty; 
Luckett, United States Casualty; Mav- 
erick, Continental Casualty; Montague, 
Equitable of Boston, reported results of 
the meeting yesterday with representa- 
tives of Massachusetts and New York 
departments, which indicate the views 
of the department. 

Report of Forms Committee 

The title of policies should tell what 
they cover. It is not necessary to have 
a signed application, but a company can 
write policy with or without. It may 
not provide for reduction from face of 
olicy for death from sunstroke or 
reezing. It cannot require continu- 
ous disability for accident or sickness. 
On this feature the committee ex- 
pressed the opinion that it was out- 
side of the departments’ province to 
pass on. It should allow specific per- 
centage of 40 or 50 percent in the con- 
tract for partial disability. It should 
not write beneficiary insurance without 
the signed application of the benefi- 
ciary. The clause about payments for 
freezing and sunstroke should specify 
only in case of accident. The notice 
clause in the policy should be changed. 
The phraseology of the medical exam- 
ination provision should be modified 
to read as often as “reasonably” re- 
quired. A change should be made in 

(CONTINUED ON PAGE 13) 





AETNA INSURANCE COMPANY 


HARTFORD, CONN. 


An event of the month was the filing by the Aetna Insurance 
Company, of Hartford, of its certificate of increase in capital 
stock from $4,000,000 to $5,000,000, giving it the largest stock 


liability of any strictly fire insurance company in the world. 
—From /nsurance Age, New York. 


ee $119,451,567.10 


WM. B. CLARE, President 


THOS. E. G. GHER, G 
Western Branch, 159 La Salle St., Chicago, Ill. LO. KOBT2, Assintent Generel Aeon 
J. S. GADSDEN, Gen’! Agent, Marine Dept. 
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ORGANIZED IN 1872 
STATEMENT, JANUARY 1, 1910 
CAPITAL 


$1,500,000 
RESERVE FOR ALL OTHER LIABILITIES 
8,222,018 


NET SURPLUS 


G,440,2 11 


ASSETS 


16,162,229 


WESTERN DEPARTMENY 
AMERICAN TRUST BUILDING 
CHICAGO 
WALTER H. SAGE, MANAGBS? 
3OHN C. INGRAM, « Ass’t Manaeee 
WILLIAM L. LERCH, 20 Ass’t Manaeee 











D. W. C. SKILTON, President 
EDW. MILLIGAN, Vice-President 


THOMAS C. TEMPLE, Secretary 
Surplus to Policy-holders, $5,066,837.38 Total Loses paid, $65,696,377.03 


Cash Capital, Two Million Dollars 


Reinsurance Reserve, = = $4,293.241.71 
Reserve for Outstanding Losses, 499,345.14 
Reserve for all other Claims - 82,000.00 
NET SURPLUS, - - = 3,066,887.38 


Total Assets, $9,941,424.23 


THE WESTERN DEPARTMENT 
Northeast Corner Fourth and Elm Streets ~ CINCINNATI, OHIO 


LOVEJOY & SPEAR, Managers. Agencies in all cities and towns 


JOHN B. KNOX, Secretary 











HEAR INTERESTING PAPER 


EQUITABLE OF IOWA MEETING 








Agency Association Holds Second An- 
nual Meeting for Three Days in 
Chicago This Week 





Wednesday was the main day in the 
meeting of the Equitable Life of lowa 
Agency Association, held at the Audi- 
torium hotel in Chicago this week. 
Tuesday was occupied mostly in pre- 
liminaries and in social diversions. To- 
day the association will hear a paper 
by J. A. Browne, chief examiner of ap- 
plications, take up the discussion of a 
number of questions, adopt its resolu- 
tions, elect its officers and bring the 
second annual convention to a close. 
Tonight those present at the meeting, 
together with some others, will be the 
guests of the company at a banquet at 
the Auditorium. George W. Farley, 
president of the agency association, will 
be toastmaster, and among the speakers 
will be A. G. Suter, general agent of 
the company at Chicago; Jules Girard- 
in, president of the Chicago Associa- 
tion of Life Underwriters; Colonel 
William Lightfoot Vischer, of the Press 
Club of Chicago; H. N. Tolles, of the 
Sheldon School of Salesmanship; Eu- 
gene L. Isaacs, general agent at St. 
Louis; Dr. W. A. Evans, health com- 
missioner of Chicago, and J. C. Cum- 
mins, secretary of the company. 

Attendance Is Large 

The convention opened Tuesday 
morning. The roll call showed fifty- 
seven representatives of the company 
present. The address of welcome was 
delivered by H. W. Stanley of Wichita, 
acting secretary in the absence of 
Secretary Mitchell. R. G. Slifer of 
Philadelphia responded in a finished 
address. Hatton & Stanley of Wich- 
ita, Kan., were presented by Secretary 
Cummins of the company with a beau- 
tiful silk flag in recognition of their 
agency having produced the largest 
amount of new business in any month 
this year. 

There was a very brief session in the 
afternoon, after which the crowd went 
to the ball game. In the evening they 
went to the White city. 

Many Papers Presented 

Part of Tuesday’s program having 
gone over to Wednesday, that day was 
entirely taken up with papers and ad- 
dresses. President Farley spoke of the 
general forward movement which is 
now on. The company has the pace 
and the association would be expected 
to develop with it. The company can 
not go forward without high class 
agents and the object of this associa- 
tion is to bring about closer cooper- 
ation and develop the highest stand- 
ard of efficiency. 

General Agents’ Addresses 

In preparing the program the sub- 
jects assigned to the agents all re- 
lated to those moral and mental at- 
tributes which are conducive to success 
in soliciting. Walter St. John of Des 
Moines discussed “A Workable Sys- 
tem.” He said he had none and had 
1 unable to find a general agent who 
ad. 

C. L. Barbee of Kansas City read a 
paper on “Proofs of Efficiency.” He 

(CONTINUED OW PAGE 21.) 
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EVANS ON COMMISSIONS 


_—_— 


ADVOCATES CONTINGENT PLAN 





President of the Continental Addresses 
Commissioner Barry of Michigan 
on Profit-Sharing Contract 





President Henry Evans of the Con- 
tinental has addressed Commissioner 
Barry of Michigan, who is chairman 
of the Insurance Commissioners Con- 
vention committee on fire insurance ex- 
pense, saying: 

An insurance agent works out of sight, 
and, having binding powers, can obligate 
his principal, the company, to assume any 
risk he sees fit to write. The risks of 
large value are generally inspected and 
reported on by salaried employes of single 
companies or combinations of companies, 
but the risks of small value cannot be in- 
spected by such persons, except at such 
great cost as to preclude the possibility 
of profit unless the rates are very largely 
increased over the present basis. Such 
being the conditions, much business is 
written by companiés without true knowl- 
edge of the physical or moral hazard as- 
sumed, and often without regard to the 
market value of the property covered. 


Most Agents Are Honest 


A very large percentage of the insur- 
ance agents are honest and intend to do 
the right thing; but human nature is the 
same in all callings, and where the agent 
is not interested in the profit result the 
tendency is to err on the side that puts 
money in his pocket. It follows that busi- 
ness is written that should be declined, 
either because of physical or moral hazard 
(which becomes very serious when coupled 
with full or overinsurance), and a fire re- 
sulting from such condition may destroy 
much other property. When the agent is 
compensated fairly by a flat and contin- 
gent or profit-sharing commission he be- 
comes an underwriter, watching new con- 
struction, fire fighting facilities, moral 
hazard, overinsurance and the physical or 
fire-breeding condition of each risk. 

In the conduct of the business of the 
Continental we have where possible inter- 
ested agents in the profits of the business, 
and we believe we know that the result 
has been beneficial to us and to some ex- 
tent to the public. Under its ‘police pow- 
ers’ it would be making all companies pay 
agents a flat and contingent or profit-shar- 
ing commission, such commission to cover 
all compensation the agent is to receive, 
the contract conditions being covered by a 
standard form of agreement, which would 
be necessary in order to prevent extra pay- 
ments for the purpose of buying business. 


Would Reduce Losses 


If this were done and all companies 
were obliged to compensate agents in this 
way the result would be, in my opinion, 
a decided reduction in losses due to the 
moral hazard, the burden of which has to 
be borne by the honest insurer, a gradual 
improvement in the building conditions 
as well as fire fighting facilities and an 
early and marked improvement in physical 
or fire breeding conditions. I also think 
that there would be an improvement in 
the class of men acting as agents, the 
ignorant and unreliable being forced out. 
If I am right, the fire waste would be re- 
duced, competition would force the rates 
paid to insurance companies down, and 
the public would benefit: first, from a 
lessened fire waste, and, second, from low- 
er rates. 


Recommendations are Made. 


If it were in my power to control such 
matters, not as an insurance man, but as 
a citizen having knowledge of the subject 
and desiring to serve the public, I would 

Ist. Have every rate made by the ap- 
plication of a detailed schedule (modeled 
after the universal mercantile schedule) 
that penalized dangerous conditions and 
gave credit for unusual safeguards. 

2nd. Make every company conduct its 
business on the profit sharing basis under 
proper restrictions. 

3rd. Have every fire investigated, hold- 
ing the property owner to a strict ac- 
countability and the agent writing the in- 
surance, also, if it developed that he had 
wilfully granted overinsurance. 

I believe that valued policy laws are 
against public policy, but if they must be 
enacted, I submit that any payment made 
in excess of the actual market value of a 
piece of property should go to the state 
and not to the individual. 


WANTED 


Men to sell stock in every state for a 
Ten Million Dollar Company. Some- 
thing absolutely new in insurance. 
Address, 405 Wyandotte Bid., Columbus, 0. 








Failed to File Charters 

Suits against ten insurance companies 
were filed in the circuit court at Little 
Rock, Ark., last Thursday, $1,000 being 
asked of each one for alleged failure to 
file a copy of its charter with the sec- 
retary of state. 

The companies against which suit 
was brought are the Adirondack, To- 
ledo Fire & Marine, Lumber, Austin 
Fire of Texas, Empire Life, American 
Central Life, Aetna Indemnity, Ameri- 
can Life & Accident, Continental Casu- 
alty and Security Life of America. 

These suits were filed under act 313, 
adopted by the legislature May 13, 1907. 
It provides for the fining of each for- 
eign insurance company having an 
agent in the state, that fails to file a 
copy of its charter before commencing 
business, and is known as the “Wingo 
Act.” The fine is fixed at not less than 
$1,000. ’ 





Hartshorn Made State Agent 
R. E. Hartshorn, for many years gen- 
eral inspector of the improved risk de- 
partment of the North British, with 
headquarters at Atlanta, has been made 
the company’s state agent for Kentucky 
and Tennessee. 





Companies Move to Dismiss Appeal 


At Jefferson City, Mo., this week, 
Judge Marshall, general counsel for the 
International Fire and Continental As- 
surance of St. Louis, appeared before 
the supreme court and made a motion 
to dismiss the appeal of the companies 
from the ruling of the St. Louis courts 
refusing to lift the receiverships. The 
motion was made on the ground that 
Harry B. Gardner had no standing in 
court, as he had been removed from 
office and his authority terminated be- 
fore the appeal was perfected. The 
supreme court took the motion under 
advisement and will not give its de- 
cision until the October term. 





Indiana Six Months’ Figures 
The United States Annuity & Life 
received in Indiana during the first six 
months $1.314 in premiums and had no 
losses. The Metropolitan’s premiums 
were $848,406 and its losses $215,299. 





Associations May Merge 
There is serious talk of the National 
Fraternal Congress and Associated 
Fraternities of America uniting in one 
organization. 





The Northwestern National Life has re- 
tired from California. 
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The Western Reserve Insurance Company 


Of Cleweland, Ohio 


Mars E. Wacar, President. Rosert E, Goocn, Secretary 


STATEMENT OF JANUARY 1, 1910 
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KEEP GOOD COMPAN} 
WE WILL FURNISH THE GOOD COMPANY 
IF YOU WILL FURNISH THE GOOD AGENT 


The Shawnee Fire Insurance Co. 


TOPEKA, KANSAS 


A record of success for over a quarter of a century 


Losses paid, over +, 500,000.00 
Assets, over . . 1,500, 000.00 


FIRE, LIGHTNING AND TORNADO INSURANCE 





TECUMSEN 
CHIEF OF THE SHAWNEES 














Fidelity-Phenix Fire 
Insurance Company 
of New York 


Fidelity (Fire) 
Underwriters 
of New York 


@ It is a good many years since 
the United States took her com- 
manding place among the na- 
tions as a “‘world power.” 


q@ It is only a few months since 
the Fidelity Underwriters raised 
their business banner, but 
already the Fidelity Underwriters 
are acclaimed as a “world power”’ 
in fire insurance. 


@ A Fidelity Underwriters agent 
is, in turn, himself a power. 


@ The policies sre issued by The Con- 


q@ Fidelity, says Webster, 
means faithfulness, loyalty, 
honesty. 


@ Phenix is an emblem of 
that which fire is unable to 
conquer. 


@ Agents agree that the 
Fidelity-Phenix is well 
named. 


tinental (Fire) Insurance Company and 
= Fidelit on nm ance 
—- Comenny sa ork, each assuming 
Home Office Western Office 
Home Office 
46 Cedar Street, 205 La Salle Street, 
New York Chicago 46 Cedar Street, New York 
Western Office 


‘Henry Evans, President 280 La Salle Street, - - New York 




















MARSHALL S. DRIGGS, President F, H. WAY, Sec’y 
——-ORGANIZED 1853——— 


Williamsburgh City Fire Insurance Company 


150 Broadway, New York 


F. H. DOUGLASS, Gen. Agt. 





Assets .......... Gesag ices $2,787,066.18 
a except Capital ....... . 
‘ 1,040,522.03 





Policyholders’ Surplus 


F, M. GUND, Manager Western Department 
FREEPORT, ILL. 
BRUMMEL BROS., Cook County Managers, 153 La Salle St., Chicago 




















PHILADELPHIA 


PHILADELPHIA UNDERWRITERS’ POLICIES 


Are of Unquestionable Reliability, being underwritten and guaranteed by the Insur- 
ance Company of North America and the Fire Association of Philadelphia, two 
of the Oldest and Most Prominent Institutions of the kind in the Country. Agents 


can have nothing better in the line of Fire and Lightning, or Tornado Insurance, to 
offer to their patrons. 


OFFICE OF WESTERN DEPARTMENT, ERIE, PA. 
J. F. DOWNING, General Agent, W. B. FLICKINGER and W. S. FOSTER, Ass’t Gen’l Agts. 


UNDERWRITERS! 
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SITUATION AS TO TEXAS 


NEW BILL LIKELY WILL PASS 





Local Agents Almost as a Unit Favor 
Strict Form of Rate Regula- 
tion Measure 





Dallas, Texas, August 17—(Special) 
—The Cureton bill has passed the 
Texas house, but the senate refused to 
concur and passed instead the Hudspeth 
bills. One of the Hudspeth bills re- 
peals the present rating law and the 
other provides for a substitute for the 
existing law. It now looks like a dead- 
lock. The session of the legislature ex- 
pires by statutory limitation tomorrow. 
The governor says he will call another 
special session if an insurance bill is 
not. passed. 


All the companies have resumed busi- 
ness in Texas except the Aetna, Mil- 
waukee Mechanics and Northwestern 
National. Some forty companies con- 
tinued writing business after the hori- 
zontal reductien. All the home compa- 
nies continued, but all the Texas gen- 
eral agencies except Cravens & Cage 
discontinued. 

It is generally thought that the Cure- 
ton bill, which represents the com- 
promise features and is the last one out, 
will be passed. It will either be this 
bill or none at all. This bill is more 
rigid than the present rating law. It 
places absolute power over rating in 
the hands of the rating board. As at 
present the rating commission shall 
consist of three men of which the in- 
surance commissioner is one. The gov- 
ernor appoints the other two. Under 
the present law the insurance inter- 
ests select one. The new law provides 
the two members of the board other 
than the insurance commissioner must 
have had at least five years fire insur- 
ance experience. 

State Assumes Responsibility 

Under the Cureton bill the state as- 
sumes all responsibility. The rating 
board has to adopt an official schedule, 
make the rates and pass on all features. 
Under the present law the insurance in- 
terests adopted the schedule and made 
the rates, the board being a supervisory 
body, which could order reductions and 
changes. Thus the rating board has 
blamed the insurance people for all 
complaints and the insurance men have 
in turn charged the rating board for all 
mistakes and grievances. Under the 
proposed law the rating board will have 
full power and therefore it must be 
held responsible. If the bill becomes 
a law some of the Texas men will en- 
deavor to have the rating board adopt 
the Dean schedule. Many underwriters 
think a mistake was made in not hav- 
ing this schedule used in the state un- 
der the present law. 

Deposit Feature Eliminated 

Under the present law in case of a 
contested rate, the premium in dis- 
pute has to be deposited with the state 
until the rating board settles the ques- 
tion. Under the proposed law the 
amount is retained by the agency, but 
a bond has to be given for it. 

Under the — law, the cost of 
rating is borne by the companies. Un- 
der the Cureton bill, the state defrays 
all expense. A fire marshal act is pro- 
vided for in the proposed act. It is 
not satisfactory, but will reach the more 
flagrant cases and is a step that will 
— lead to a desirable fire marshal 
aw. 

The Cureton bill provides for the fire 
companies to take care of the shore 
end of marine risks. This business now 
goes to the marine companies. As the 
rating board will make the rates on 
this business, it will be taken care of 
by local agencies. 

Under the Cureton bill, all compa- 
nies would be subject, of course, to 
the same schedule that would be offi- 
cially adopted by the rating board. 

The rates will be made more perma- 
nent under the new act. A company 





has the right to cancel undesirable 
risks. 
Local Agents Favor Rating Law 

The local agents almost to a unit 
favor some sort of a rating law, and 
are hoping for the enactment of the 
Cureton bill. Probably 50 per cent of 
the field men and Texas general agents 
personally desire the proposed act, but 
the companies in general are opposed 
to any form of state regulation. Most 
of the company representatives have 
kept hands off under instructions. The 
companies evidently felt it wise to let 
the state take its own course. Some 
of the general agents appeared before 
the insurance committees of the legis- 
lature and urged the repeal of the pres- 
ent measure. The public has taken but 
little interest except assured that have 
had some sort of grievance. 

_ Harmony in Official Family 

With the appointment of a new in- 
surance commissioner, there is har- 
mony in the state official family. With 
Commissioner Hawkins in the pilot 
house threatening to revoke licenses 
if the companies did this or that and 
the governor ordering them to take an 
opposite course and promising im- 
munity, every one was at sea. 

There is a general understanding that 
the rating board will take further ac- 
tion as.to the horizontal decrease and 
will equalize rates. On some classes, 
the insurance men feel the cut can be 
made more, others less and some not 
at all. The flat reduction, it is con- 
tended is not justifiable and has worked 
harm. It is thought the rating board 
will readjust rates and promulgate an- 
other order that has some reason to it. 

If the new bill passes, the rating 
board being in complete power, there 
can be a stop rate. Under the present 
law some rates are boosted under thie 
schedule to a prohibitive point and they 
have to stand. 

Comment on New Bill 

A correspondent makes the following 
comment on the proposed Texas law: 

The new board is given authority to re- 
quire sworn statements from officers or 
agents of companies with reference to 
rates and to examine the books and 
papers of any company in its home office. 

It is made the duty of the board to 
promulgate as soon as possible a system 
of general basis schedules, after which 
the insurance companies will be required 
to apply the schedule to specific risks in 
obtaining specific rates. 

You, no doubt, are aware that the com- 
panies were forced to issue their last 
basis schedules and have them in the 
hands of the local agents not later than 
December 31, 1909. The result was that 
Roulet and his force were worked over- 
time issuing amendments daily and mail- 
ing them to all the local agents. This 


was the cause of all the dissatisfaction 
among the local men. 
Must Furnish Rate Makeup 

One of the most important sections of 
the bill provides that the company shall 
be required to furnish to the policyholder 
a copy and analysis of his specific rate, 
showing the items of charge and credit, 
which determine the rate. This will give 
the policyholder a chance to clean up his 
premises and make any necessary im- 
provements, which will lower his rate be- 
fore the policy is written. The bill also 
provides that the board shall designate 
what rates and under what rules and reg- 
ulations insurance may be written in this 
state during the time between the enact- 
ment of this law and the promulgation. 
of the general basis schedules. The bill 
also contains full provision giving a right 
to the public, insurance company, any 
commercial organization or individual to 
a hearing, at any time, respecting their 
specific rates. 

The substitute bill also eliminates the 
credit feature, which required the policy- 


WANTED 


Position in a Fire Insurance 
office by a young man aged 
23, and married. Three 
years experience in office 
and as local agent. Best of 
references. 


Address 85-H, care 
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holder, under the law, to pay his premium 
by the 15th day of the month. The major- 
ity of the local agents seemed pleased 
with this feature of the old bill, and I 
believe that this feature of the new one 
will be the cause of much dissatisfaction, 
since only but a few agents have sufficient 
funds to extend credit to men carrying 
large lines. 





News About Companies 








Protective Fire 


R. R. Tuttle of Syracuse, iv. Y., presi- 
dent of the Protective Holding Corpor- 
ation, which is organizing the Protective 
Fire, states that it has reached a point 
where it can dispense with the services 
of a professional promoter. In conse- 
quence Ira A. Manning, who had this 
work in charge, has resigned. Mr. Tut- 
tle says the corporation has secured 
some 1,000 stockholders who are paying 
for $300,000 stock. He says the fire 
company expects to be able to begin 
business in 60 or 90 days. Mr. Tuttle 
is a local and general agent at Syracuse. 





Minnesota Fire 


The semi-annual statement of the 
Minnesota Fire shows assets $164,789, 





reserve $17,651, net surplus $39,761, 
capital $100,585. 
Continental 


The Continental is preparing to enter 
Canada. The eastern part of the do- 
minion will report to the head office 
while. the western section will be in 
charge of the Chicago department. 





Royal 

The Royal of Liverpool has made a 
deposit of $200,000 with the New York 
department and its application for au- 
thority to write ocean marine risks has 
been approved by Superintendent 
Hotchkiss and is now before the at- 
torney-general. The Royal will com- 
mence issuing ocean marine policies 
here in the early fall. 

It has not yet been settled who will 
do the marine underwriting here for 
the Royal or the Queen, which lat- 
ter company will also soon write ocean 
marine. The Royal controls the Brit- 
ish & Foreign Marine and the American 
& Foreign Marine, so that in a few 
weeks it will have altogether four 
marine policies for American business. 








| 
Changes in the Field 





Fred W. Peters 
Fred W. Peters, a local agent of 
Marion, Ohio, has been appointed spe- 
cial agent in Ohio for the Standard 
Fire of Hartford. 


Fred W. Amonson 
Fred W. Amonson, a brother of 
President L. S. Amonson of the Peo- 
ples National, has gone to Minneapolis, 
where he will assist Special Agent John 
Knudtson of the company, who has 
charge of the northwest field. 


Thor Schreiber 

Thor Schreiber, who recently re- 
signed as special agent of the German 
American and German Alliance, in Illi- 
nois, has been appointed special agent 
of the Standard Fire, of Hartford, in 
Michigan and Indiana. Mr. Schreiber 
is now at his farm near Saugatuck. He 
is a man who has traveled for many 
years, and gets results. 











Let out some “joy talk” occasionally— 
people get tired of hearing woes. 


WISCONSIN FIELD MAN 


WANTED—By a prominent English fire 
office, a special agent for Wisconsin. 
Address. with full particulars and refer- 


ences, 
86-I, care 
THE WESTERN UNDERWRITER 








COMPANIES IN A TRUST 


SO ATTORNEY-GENERAL SAYS 





General Agent Cannot Issue Same Rate 
Instructions for All Without 
Violating Law 





Little Rock, Ark., Aug. 15 (Special 
correspondence)—Assistant 
General W. H. Rector has re 
Opinion to the effect that it would be in 
violation of the antitrust law of the 
State for a general agent, acting for 
several companies, to issue to his local 
agents a schedule of rates with instruc- 
tions to use same in charging for busi- 
ness placed with these companies: the 
opinion being issued at the request of 
Commissioner Jobe, to whom the ques- 
tion had been submitted by Messrs. G 
nn Mayers & oe of Memphis. west 

Seems that G. L. Meyers P 
had had prepared a book of ln Fe 
for their agents, containing schedules 
for rating mercantile and other busi- 
ness in third and fourth class towns 
and, before issuing same, asked for an 
Official opinion on the subject In their 
letter to Mr. Jobe they state that they 
have done so on their own motion 
without any conference or consultation 
with their companies or any of their 
associates in the field. 


Would be Charging Same Rate 

In his opinion Mr. Rector states that 
the rate book in question, a copy of 
which was submitted, might be used in 
a perfectly lawful manner by either 
local or general agents, while on the 
other hand it might be used in such a 
manner as to amount to a violation of 
the antitrust laws. Assuming that G. 
L. Meyers & Co., as general agents for 
several fire insurance companies, with 
local agents at various points through- 
out the state, have authority to name 
rates at which business shall be accept- 
ed for their companies, which, he states, 
he understands to be the case from the 
information furnished, he takes the po- 
sition that in issuing this rate book to 
their local agents they are undertaking 
to exercise this authority for all com- 
panies for which they have such author- 
ity, which, it is claimed would be an ar- 
rangement whereby several companies 
would be charging the same rate. He 
then calls attention to that part of sec- 
tion 1 of the Arkansas antitrust act, 
which prohibits any understanding, 
“the object of which” is to regulate or 
fix the price of premiums to be paid 
for insuring property against loss or 
damage bv fire, etc. 

No Express Contract Necessary 
,The opinion states further: 

The situation, if the facts have been 
correctly stated, may be analyzed as fol- 
lows: G. L. Meyers & Co. as agent of 
the Teutonia Fire Insurance Company, 
having authority to name rates, has an 
understanding with G. L. Meyers & Co., 
the agent of the Queen Insurance Com- 


pany, whereby the same rate is named 
for each company. 

Of course, it goes almost without say- 
ing that if there is any arrangement, 
direct or indirect, with the companies rep- 
resented by G. L. Meyers & Co., whereby 
it is understood that G. L. Meyers & Co. 
is to transact a general insurance business 
in the manner indicated, there would be 
a positive violation of the antitrust laws. 
Nor would there have to be an express 
contract to this effect, but if the same 
might reasonably be implied, a violation 
of the law would exist. 

The people of this state have said 
through their legislature that they do 
not want any understanding or arrange- 
ment to exist, the result of which is to 
regulate or fix the rates to be charged 
for insurance premiums in this state. If 
G. L. Meyers & Co., representing six in- 
surance concerns, can fix the same rate 
for six insurance companies, they could 
fix the same rate for one hundred com- 
panies, if they represented that many, 
and the object and intention of the law- 
makers would thereby amount to naught. 


Same Principle as Newport Suits 

This question has not been passed 
upon Officially in this state before. A 
suit was filed by the prosecuting at- 
torney at Newport last fall against all 
the companies represented by the prin- 
cipal local agency there, but it was un- 
derstood to have been based upon a 


Attorney- 
ndered an 
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rating made of the town by an inde- 
pendent rating bureau, which it was al- 
leged were used in violation of the law. 
The circuit court at Newport sustained 
a demurrer to the complaint filed by 
the companies making it necessary for 
new suits to be filed against each com- 
pany separately, which has never been 
done, and it is hoped that the matter 
has been dropped. 


LLOYDS, LONDON, UNDER BAN 








Failed to Qualify Under New York 
Law—Representatives Liable 
to Criminal Prosecution 





In an official statement by the New 
York insurance department, it is an- 
nounced that after Jan. 1 persons rep- 
resenting Lloyds, London, in that state 
will be liable to criminal prosecution. 
The new law regulating Lloyds and in- 
tersurers has gone into effect and 
Lloyds, London, failed to qualify under 
it. 

The new law requires Lloyds and in- 
terinsurers to make application to the 
department for a certificate of author- 
ity, and to file with such applications 
their financial statements, and agree- 
ments specifying one or more residents 
of the state on whom proofs of loss and 
legal process can be served. 

Twenty Lloyds and three interinsur- 
ance concerns have made application 
under the law and will receive certifi- 
cates of authority. Three that have 
been licensed under the old law have 
not made application, and two, the Gar- 
field Assurance Fire Lloyds and the 
New York & New England under- 
writers at Lloyds, are being liquidated 
by the department. 





Oklahoma Corporation Tax 


Insurance companies are not to any 
great extent aware of the corporation 
tax law of Oklahoma passed at a special 
session of the legislature. It is found 
that but few have complied with the law 
as the limit for filing returns and paying 
the fee expired July 1. The penalty is 
a fine of $100 a day and cancellation of 
license follows for repeated offenses. 
The tax is 50 cents for each $1,000 of 





STANDS FIRST AMONG AMERICAN COMPANIES FOR LENGTH OF SERVICE AND LOSSES PAID 





SS ST HES 


Insurance Company of North America 


of the CITY OF PHILADELPHIA, PA. 


FOUNDED IN 1792 


OLDEST OF AMERICAN COMPANIES 


WRITES Fire, Marine, Inland, Automobile, Tourist, Rent, Leasehold, Tornado, 








Parcels Post, Motor Boat, Use and Occupancy, and Perpetual Insurance 








OPERATES A FARM DEPARTMENT 


WHEN THE NORTH AMERICA WAS FOUNDED IN 1792 GEORGE WASHINGTON WAS PRESIDENT 


WESTERN DEPARTMENT, 125 Monroe Street, CHICAGO 


W. N. JOHNSON, General Agent B. L. WEST, Asst. Gen. Agt 





capital stock of domestic corporations 
and $1 per $1,000 for foreign corpora- 
tions. The only excepted corporations 
are public service, banks, trust com- 
panies, building and loan associations. 
A stay of 60 days has been granted to 
ee corporations to comply with the 
aw. 





Should All Get Together 

Chicago, Aug. 11—To the Editor— 
We have read, with interest, article ap- 
pearing in THE WESTERN UNDERWRITER 
of Aug. 11, “Wants Big Organization.” 

It is a recognized fact that the fire 
insurance companies cannot get back 
to sane and practical underwritinz 
methods without getting together as a 
whole. The spirit of cooperation is 
more in evidence, to day, than at any 
time in many years. 

If those who may be nursing any hob- 
bies, or petty jealousies, would lay 
them aside for the common good, and 
all come together under a new banner: 
(suggestive: “Western Fire Under- 
writers”) fire-underwriters in the west 
could be very quickly restored to nor- 
mal conditions and much contemplated 
harassing and humiliating state regula- 
tion of fire insurance avoided. 


J. L. Wurrttock, 
About all some agents seem to be good 


for is to keep pushing a cloud of cheap 
tobacco smoke up into the air. 








Semi-Annual Statements 


The semi-annual returns to the Georgia department are not so itemized in 
every case as to give net surplus of fire companies. Such figures as have been 


presented are: 


Company Assets Liabilities 
Aachen. & Munich...$2,261,655 $2,261,655 
Sun Office ......... 63,835 2,972,746 
Northern Assurance 4,936,732 4,936,732 
Westchester ....... 312,732 4,312,732 
CIUGOM cccccscccoses 8,671,309 8,671,309 
riremen’s Fund .... 7,722,990 7,722,990 
Globe & Rutgers ... 5,350,954 5,350,954 
St. Paul F. & M.... 6,881,655 6,881,655 
Continental ........ 22,915,246 22,915,246 
Connecticut Fire ... 7,209,821 7,209,821 
New Hampshire Fire 5,164,103 5,164,103 
Commercial Union . 7,356,744 4,334,481 
Netl. Union Fire ... 3,162,324 3,162,324 
Merchants Mutual . 281,359 281,359 
Lumber of New York 622,291 522,291 
Adirondack Fire .... 497,094 497,094 
Phoenix Assurance . 3,446,396 3,446,396 
Northe River ....... ,170,017 2,170,017 
American of N. J.. 8,737,885 8,737,885 
Firemen's of N. J.. 5,755,437 5,755,437 


. Disburse- 

Prem. Net Income ments 
Receipts Surplus months 6 months 
iatetibenk. Kéaenceee $612,397 $542,920 
cwistoenes Seenekoas 1,628,78 1,465,144 
(s6eds e026 0ebeueend 1,750,413 1,687,279 
Cbaesebaee woewerene 1,400,479 1,312,790 
jade 4naee, gn twhiaes 2,437,057 2,259,775 
biuneadaae $2,106,110 2,641,054 2,319,466 
pCeedeeeee e60n0nee.s 1,624,581 1,345,593 
eeeehhade Swagenhan 2,821,712 2,149,712 
VANGCHEEAS: HES CORDES 3,886,313 3,450,414 
[assacees seaaaadie 2,053,096 1,776,055 
$1,115,550 1,464,029 1,230,322 1,065,813 
beadessaas eeeedcwe> 2,618,877 2,465,611 
924,673 427,996 1,011,999 896,324 
140,314 156,919 176,185 49,84 
175,870 101,705 184,497 175,933 
169,331 81,404 176,805 144,467 
juwewesews 1,239,762 1,348,983 1,228,711 
VHeeesshee See amatane 82,465 867,42 
1,614,784 2,496,645 1,773,186 1,672,431 
1,201,614 2,684,496 1,325,825 1,060,721 





NEW YORK FIRE INSURANCE STOCKS 


Quotations Furnished by EB. 8S. Bailey, Broker, 66 Broadway, New York 


Company. Capital. 
6s JPRS es $ 500,000 
Commonwealth ........seeeeees 500,000 
CRONE, bccdcccscovesececss 2,000,000 
Me CUT cccccccscescceccene 200,000 
Fidelity-Phenix .......ceceeeees 2,500,000 
OT, BUMIBMOS cc cccccceseccees 00,000 
Py M cncctedcoscesuseses 1,600,000 
Germania ($50) .......e.eeeeeee 1,000,000 
Se EES CULOD cv civcccccooese 00,00 
ae Cs soveeceveuadee 400,000 
Hanover ($50) 

PM. ch ccus teddy ceke 6een es 0 


POPP eee ee eee eee eee 


Westchester ($ 





eee eee eeeee 


Williamsburg City ($50)....... 
V—-No information. 
Q—Quarterly. 


Approx. Bid Asked 
Annual When Price Price 
Div. Payable. P. C. Fc 
10 Q -~— 205 
10 J&I 326 axe 
40 ne 925 950 
8 <i 125 ome 
Vv Vv 260 270 
15 J&I 275 300 
30 = 560 570 
18 ns 285 295 
30 = 1626 ees 
40 Q 475 MES 
10 IJ&I 190 205 
30 = 680 695 
10 = 165 175 
20 - 300 305 
10 A&O 155 165 
6 IJ&I 135 145 

6 = 90 105 
10 < 165 160 
Vv Vv 60 70 
35 456 — 
20 J&I 380 400 


CALIFORNIA INSURANCE COMPANY 


OF SAN FRANCISCO 


W. E. DEAN, President CHARTERED 1861 


GEO. W. BROOKS, Secretary 
Capital Stock - - - - $400,000 
Assets - - - $1,144,803.31 
Surplus to Policyholders $593,925.22 


Losses Paid in San Francisco Fire $2,550,000 without discount 


HENRY J. WOESSNER 
MANAGER WESTERN DEPARTMENT 
171 La Sallie Street, Chicago 


Agents wanted in Illinois, Indiana, Michigan, Wisconsin 
Minnesota, Missouri and Ohio. 


THE SOVEREIGN FIRE 


Assurance Company of Canada 





Home Office: TORONTO 


H. S. WILSON, Managing Director 


UNITED STATES BRANCH 


EASTERN DEPARTMENT 
PROVIDENCE, R. I. 


WESTERN DEPARTMENT 
153 La Salle Street 



















Starkweather & Shepley, Inc., Mgrs. CHICAGO 
SAN FRANCISCO: DALLAS: 
Conroy & Grim, y SS J. S. Aldehoff & Co., 
Managers. r EN : General Agents. 
UNE 
& Mu estigzs 0 
—-FIRE:— 
INSURANCE COMPANY, 
OF AIX-LA-CHAPELLE , GERMANY. 
\, UNITED STATES BRANCH 
\y v NEW YORK. ¢ 
CHICAGO: A. KELSEY OP ATLANTA: 
Harvey W. Murray, : Den B. Harrie 
General Agent. Manager. 





Reliable Surplus Line Insurance 


Representing as we do the following well known Companies, 
Agents are guaranteed that all Surplus Lines placed with us will receive the 
same careful and honest handling that has made this office one of the best 
known and most reliable in the West. 


North River Insurance Company of New York 
Nassau Fire Insurance Company of New York 
Empire City Fire Insurance Company of New York 
Peter Cooper Fire Insurance Company of New York 
United States Fire Insurance Company of New York 
New Amsterdam Fire Insurance Company of New York 
GOOD SURPLUS LINES SOLICITED AND PROMPT SERVICE GUARANTEED 








R.W. HOSMER & CO., “Sinter ” Chicago 
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AS VIEWED FROM CHICAGO 


DOYLE TO BE PROMINENT SPEAKER 

State Fire Marshal C. J. Doyle of 
Illinois will be one of the prominent 
features on the program of the Fire 
Underwriters Association of the North- 
west according to announcement just 
made by President C. T. Deatrick. Mr. 
Doyle at the last meeting of the State 
Fire Marshals’ Association was elected 
president of the body. He is one of 
the most eloquent public speakers in 
Illinois. He will tell something of the 
state fire marshal movement that will 
be full of interest. 

The idea of having state headquarters 
for the field men of several of the states 
has received favorable comment. The 
Iowa men had special headquarters last 
year and they are arranging to follow 
the same plan this year. It is thought 
that if these different headquarters are 
established it will add much to the in- 
terest and pleasure of the Northwest 
meeting. 





’ 
* * * 


TO SEND OUT LEEMIT’S REPORT 

The expense reduction committee of 
the fire companies is preparing to send 
to companies in printed form the report 
or statement made by Chairman G. H. 
Lermit at the recent meeting of man- 
agers. This was regarded as a very 
forceful and thorough presentation of 
the subject. The reasons for action on 
the expense question were set forth and 
the whole subject was boiled down in 
concise form. The committee feels it is 


an excellent document to get vefore the 
companies. : : 
The sub-committees appointed to 


take up the expense matter with local 
agents in each of the “excepted cities” 
will not be able to do anything until 
the vacation season is over. Chairman 
Lermit of the general committee is 
away on his vacation and it is deemed 
wise to have him close at hand when 
the activities begin. 
es = . 
MORE CHICAGO PREMIUMS 

Additional Chicago premiums re- 

ported since last week are as follows: 


10 1909 

American Druggists ...$ 5,620 $ 4,728 
Cent. Mfrs. Mut........ 2,496 3,25 
Ce, B. cee cccccens 43,258 36,885 
Globe & Rutgers...... 95,,378 92,065 
BHaamiltom ..cccccccccee cl} Sree 
om: & LOM. ..ccccccce 60,323 142,722 
National F. & M....... 16,503 17,149 
National, Pa. ......0e¢ 43,421 40,532 
Northern, Eng. .......- 166,088 166,357 
DED 66s eenseneweees 34,465 7,426 
POCHC ..ccccccccccccce 28,538 30,922 
EN caceunecatevee +s 177,109 191,780 
Ins. Und. Spring Gard.. 49,287 52,282 
Stuyvesant ........00.- 5,407 33,706 
PE: cawssececeneesee 0% 39,394 48,933 
Westchester .......... 108,064 90,406 
Weatern, PA. ...cccccce 43,253 48,010 


* * * 

ENOTT WITH THE SOVEREIGN 

W. F. Knott, formerly manager of 
the Northwestern Underwriters in Chi- 
cago, has gone with the Chicago depart- 
ment of the Sovereign Fire. Mr. Knott 
is well and favorably known in Chicago 
insurance circles. 

** * 

NOT THE COOPER OF DAYTON 

The types made this paper say last 
week that the Cooper of Dayton had 
joined the Western Insurance Bureau. 
This was a mistake. It was the Peter 
Cooper that was elected to membership. 

x * * 

SPECIAL AGENT RUNS AMUCE 

Harry E. Cornell of Chicago, special 
agent of the Security of Davenport in 
Wisconsin, crazed with liquor, tried to 
hold up the Coles Savings Bank at Fond 
du Lac, Wis., last Friday. At first the 
bank employes regarded it as a joke un- 
til they began to look into the business 
end of a gun. Cornell heard the alarm 
ziven and ran down the street, firing 
at his pursuers. He was finally cap- 
tured. 

Cornell at one time was regarded as 
a promising field man. During his ca- 
reer with the Walla Walla, he had a 
number of escapades ending with his 
being discharged. Before going with 
the Security he was working in Cook 
county as a special. Seemingly he had 
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A Policy placed in the 
ROYAL seldom leaves 
its books. Itis a tower 
of strength, especially 
during troublous times 
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THE WORLD'S GREATEST FIRE COMPANY 


The National Credit Men’s Association said of the 
ROYAL’S settlement of San Francisco Claims: 


“ Settled in full promptly on adjustment without cash discount. Its loss was heavy, and the company Is highly commended. 
Gross Joss was about Six Million Seven Hundred Thousand Dollars. 
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LAWBROS.,Mgrs. 
Western Department 
ROYAL INS. BLDG. 
169 Jackson Blvd. 
Chicago 
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reformed, and on being vouched for, 
the Security employed him. Cornell is 
charged with assault with intent to rob 
and murder, the penalty being from 
one to twenty years in the penitentiary. 
* * * 

GEORGE J. DYKHOUSE RESIGNS 

George J. Dykhouse, assistant man- 
ager of the Chicago department of the 
Sovereign Fire, has resigned to take ef- 
fect at the pleasure of the company. 
Mr. Dykhouse was formerly an exam- 
iner in the western department of the 
Northern of England and went with 
the Sovereign when it opened its de- 
partment office at Chicago to cover the 
western field. Since then the Chicago 
department has been made United 
States headquarters. Mr. Dykhouse has 
worked hard in building up the new of- 
fice. He is a competent underwriter. 


*x* * * 
COMMITTEE ON ORDER OF BUSINESS 
,The committee on order of business 
for the Western Union meeting at 
Frontenac the second week in Septem- 
ber is as follows: Chairman, W. N. 
Johnson, Insurance Company of North 
America; Charles H. Barry, Pennsyl- 
vania; H. C. Eddy, Commercial Union; 
Charles W. Higley, Hanover; G. H. 
Lermit, Northern of London; J. H. 
Stoddart, New York Underwriters. and 
S. Y. Tupper, Queen. The attention of 
the members is called to the rule adopt- 
ed last year on mandatory legislation, 
forbidding it save by resolution intro- 
duced at a previous session of the same 
meeting of the union unless there is 
unanimous consent. Standing commit- 
tees, however, may introduce manda- 
tory legislation provided they have ad- 
vised the committee on order of busi- 
ness ten days prior to the meeting and 
have published their proposition in the 
Bulletin. , 
a 
HAD THE HALL BED ROOM 

The Fond du Lac, Wis., Common- 
wealth, in its account of the attempt of 
Special Agent Harry E. Cornell to hold 
up the Coles Savings Bank there, says 
among other things: . 

“The robber’s grip was secured late 
this afternoon and documents in it in- 
dicated that his name is H. E. Cornell 
and that he is a special agent for the 
Security Fire Insurance Company of 
Davenport, Iowa. His home address is: 
Room 540 in a boarding house or hotel 
at 159 La Salle street, Chicago.” 

* * * 
SOME LOCAL EVENTS 


The National Lumber of Buffalo has ap- 
pointed Harry J. O’Brien of Chicago west- 
ern manager of its new improved risk de- 
partment, covering all territory west of 
Pittsburg. Moore, Case, Lyman & Hub- 
bard retain their Chicago agency undis- 
turbed. 

W. H. Merrill of the Underwriters 
Laboratories is to speak at the annual 
convention of the International Associa- 
tion of Fire Engineers, Syracuse, N. Y., 
Aug. 23-26. 

Henry P. Magill & Company have now 
voved their local and reinsurance office 
from 184 La Salle to the eleventh floor 
at 159 La Salle street. 





H. G. Burke of Saybrook, Ohio, has 
opened a fire and accident insurance office 
in the Patterson Block, Ashtabula, Ohio. 
The Washington has transferred from Al- 
bert Henry & Co, to the Burke agency. 
This change was made because of the 
Washington going into the Union. 


WILLIS S. HERRICK BENJAMIN AUERBACH 


Herrick & Auerbach 


(Successors to R. J. O. HUNTER & CO.) 
Managers of the Western Department 


The Mechanics Insurance Co., of Philadelphia 


INCORPORATED 1854 


Pittsburgh Insurance Co., of Pittsburgh 


INCORPORATED 1851 


Lumbermens Insurauce Co., of Philadelphia 


INCORPORATED 1873 


German Fire Insurance Co., of Wheeling 


INCORPORATED 1867 


COOD ACCENTS WANTED 
CHAS. E. MANN, EXEC'TIVE SPECIAL 
189 LA SALLE STREET CHICACO, ILL. 


AGE eius PROGRESSIVENESS 


In these days of changing and doubtful companies, it pays 
a local agency to build its business permanently. 


The Girard Fire & Marine Insurance Company 


OF PHILADELPHIA 
Began business in 1853. It has $500,000 capital, $2,446,693.83 assets, and $908,212.49 
policyholders’ surplus. : 
‘Net losses paid in San Francisco, $735,786.18. Total losses paid up to December 
31, 1909, $8,948,081.27. 


It is extending its western plant and any agent who desires a well seasoned, well 
tried company, should address 


W. E. ROLLO & SON, Western Managers 
159 La Salle Street CHICAGO, ILL. 


Capital Paid in, $200,000 Surplus Paid in, $200,000 


JAMES B. HOBBS, President HENRY P. MAGILL, General Manager 
FRANK M, RICE, Secretary 


CENTRAL NATIONAL 


FIRE INSURANCE COMPANY 
184 La Salle Street, Chicago 


First Class Agents wanted in Ohio, Indiana, Illinois, Michigan, Wisconsin, Minnesota, 
the Dakotas, Iowa, Nebraska, Missouri and Kansas. 


FARM DEPARTMENT 
Excellent Reinsurance facilities at disposal of deserving Agents. 


FIREMEN'S eszsa"Se NEWARK, N. 


Capital, $1 ,000,000.00 Net Surplus, $2,739,781.73 
Surplus to Policyholders, : : $3,739,781.73 


Western Department, : : 205 La Salle Street, Chicago 
NEAL BASSETT, Manager 
Arkansas, Colorado. 


Illinois, Indiana, Iowa, Kansas, Kentucky, Michigan, Minnesota, 
Missouri, Montana, —— Oklahoma, Tennessee, Utah, 


isconsin, Wyoming, Province of Manitoba, Canada 


























CHARLES COLYER Vice-Pres. 


A. H. HASSINGER, Sec'y 
INSURANCE 
COMPANY OF 
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OHIO AND WEST VIRGINIA 


COLUMBUS IN MIDST OF RIOT 


Capital City is the Scene of Much Dis- 
order from Street Car 
Men’s Strike 











Disorders in Columbus, Ohio, inci- 
dent to the strike of the union street 
car men, which previously had been 
confined to the stoning of cars, assaults 
on persons who rode on them, dyna- 
miting and otherwise wrecking cars 
and four attempts to dynamite two 
barns of the Columbus Railway & Light 
Company, culminated in the first in- 
cendiarism Saturday night, when an at- 
tempt was made to burn the residence 
of Federal Judge John E. Sater, of the 
southern Ohio district, who, because he 
occasionally refuses to recognize the 
union interdict against using the cars, 
has excited the ire of strike sympa- 
thizers. The fire was discovered quick- 
ly and soon extinguished. Adjusters on 
Monday fixed the loss at $195. Judge 
Sater’s nephew, Attorney L. F. Sater, 
was severely beaten by a mob Saturday 
night, because he was suspected of tak- 
ing the name of a man he saw throw 
stones at a street car. 

Several life insurance men have re- 
ported that policies have been sur- 
rendered by union men because they 
or members of their families continued 
to use the street cars. 

Thirty-three members of the 140 
regular police and 31 special officers 
have refused to ride the cars as guards 
and have been dismissed from the 
force. Efforts of the mayor to secure 
volunteers for riot duty have been fu- 
tile, and though the banks have guar- 
anteed $10,000 and the Chamber of 
Commerce $2,500 to pay special depu- 
ties, the efforts of the sheriff in this 
direction have netted only 30 men. The 
strike, now in its fourth week, has de- 
veloped such conditions that on Mon- 
day the Ohio National Guard, for the 
second time, was ordered to Columbus 
to restore order. 





Planting Agencies in Ohio 
The Indiana Millers Mutual is plant- 
ing agencies extensively in Ohio. 
C. Coleman of Dayton was the first 
agent in the state. The company writes 
at tariff rates and pays a 25 percent div- 
idend. E. O. Thompson of Columbus is 
is doing the Ohio field work. 





Reports and Estimates Issued 

Reports and advisory estimates just 
issued on Ohio towns by the Ohio 
Inspection Bureau, are as _ follows: 
Miamisburg, Montgomery county, 
fourth class. East Youngstown, Mahon- 
ing county; Columbiana, Columbiana 
county, and North Baltimore, Wood 
county, four-and-a-half class. Proctor- 
ville, Lawrence county; Bremen, Fair- 
field county, and Piedmont, Harrison 
county, fifth class. Bethesda, Belmont 
county; Withamsville, Clermont coun- 
ty; Roscoe, Neilie and Fresno, Cos- 
hocton county; Hepburn, Hardin coun- 
ty; Highland and Mowrystown, High- 
land county; Superior, Lawrence coun- 
ty; Brewster, Stark county, and Miners- 
ville, Meigs county, all of the sixth 
class. 

Similar 
West 


estimates on 
are: Junior, 


and 
towns 


reports 
Virginia 





STRICTLY FIREPROOF 


nore BREVOORT 


HOTEL 
Chicago, Illinois 
MOST MODERN EQUIPMENT 
UNEXCELLED RESTAURANT 
On Madison Street, near La Salle 
One minute trom the Insurance District 


The Patronage of Insurance Men 
14 Solicited. 





Sixtieth Anniwersary Year 





THE NATIONAL INSURANCE COMPANY 


OF CINCINNATI 


has been continuously in business since 1851 
and has paid OVER TWO MILLIONS in losses 





AGENTS WANTED IN OHIO 


G. W. POHLMAN, Jr., President 


E. A. WINTER, Secretary 





Barbour county; Dobbin and Bayard, 
Grant county; Romney, Hampshire 
county, and Harmon, Randolph county, 
all of the sixth class. 





C. H. Law to be Manager 

Charles H. Law, who recently was 
sent to Cincinnati to become associated 
with Major James L. Foley in the man- 
agement of Law’s Insurance Agency, 
will now succeed to the management 
owing to the death of Major Foley. The 
Royal had in mind Major Foley’s ad- 
vanced age and rather poor health in 
sending Mr. Law to Cincinnati, he re- 
signing as Illinois state agent of the 
company to take the new position. He 
is a son of John H. Law, one of the 
Royal’s western managers and is a 
young man of insurance ability, inherit- 
ing underwriting tendencies from his 
family. His grandfather, the late John 
S. Law, was once in charge of the Roy- 
al at Cincinnati. The Law family has 
thus been identified with the Royal at 
Cincinnati for over a half century. 





Ohio Agency Appointments 
Spring Garden—W. D. Pearce, Clyde. 
Standard, N. J.—L. W. MHoffmaster, 

Youngstown. 

Sun, Eng.—G. L. Campbell, 
Clapp-Lewis Agency Company, 

Teutonia, La.—L. C. Kron, Piqua; 
Bush, Sidney. 

W’m’sburgh City — Edson 
Agency Company, iddletown. 

‘ Western, Ont.—H. V. Johnson, Coshoc- 
on. 

Springfield—J. W. Brown, Ashland; A. 
F. Poakel, Versailles; F. M. Hussey, Sid- 
ney. 
Allemannia—S. H. Peterman, Mt. Ver- 
non; H. J. Favorite, Tippecanoe City. 

Agricultural—James uayle & Son, 
Cleveland. 

Ben Franklin—C, W. Laskey, Toledo; 
Traxler & Johnson, Akron. 

Boston—Theodore Davis, Columbus. 


Niles; 
Warren. 
F. M. 


Insurance 


City = N. Y.—A. B. Crittenden, Con- 
neaut; M. Warn, Painesville. 
hy ‘Union, N. ¥.—C. J. Starkey & 


Co., Ashtabula. 





Our Cook County Inspection 
Service is proving effective 
and satisfactory to the com- 
panies receiving it. 


Why not yours? 


NATIONAL INSPECTION 
COMPANY 


184 La Salle Street CHICAGO 
SPECIAL FACILITIES 


For Insuring Surplus Lines with 
Leading American. British and 
Continental Companies and 
at London Lloyds. 





. 
ESTABLISHED 26 YEARS, 


CHARLES BROCK-JONES & CO. 
INSURANCE BROKERS 


169 LA SALLE STREET 
CHICAGO 


The North River Ins. Co. 


of New York 
CAPITAL $350,000 NET SURPLUS $512,320 


AGENTS WANTED IN OHIO 








F. F. MURRAY, Special Agent 


Commercial Tribune Bldg. Cincinnati, Ohio 


KEYSTONE UNDERWRITERS 


OF PITTSBURGH, PA. 
Underwritten by the following Companies: 
GERMAN FIRE INSURANCE CO. 
GERMAN AMERICAN INSURANCE CO. 
MONONGAHELA INSURANCE CO. 
UNION INSURANCE COMPANY 


All of Pittsburgh, Pa. 





eee oi ae Ria ne eaaero aad 900,000.00 
a ee ter eee ere are ee 2,602,337.82 
Surplus to Policyholders............. 1,461,135.45 
JASPER E, WILHELM HENRY WACHTER, Manager 
Special Agent 


218 Fourth Avenue, Pittsburgh 


Alliance, Ohio Reliable Agents Wanted in Illinois and Ohio 








CONFLAGRATION PROOF 


Liverpool & London & Globe Insurance Co. 


LOSSES PAID IN THE UNITED STATES 


ONE HUNDRED AND FIFTEEN MILLION DOLLARS 


LOSSES PAID IN SAN FRANCISCO OVER 


FOUR MILLION FIVE HUNDRED THOUSAND DOLLARS 


UNITED STATES NET ASSETS, $13,885,802.88 
UNITED STATES NET SURPLUS, 5,119,180.30 
New York Office, 45 William St. 
J. M. DE CAMP, General Agent. 


Ohio, Indisne, Kentucky, Tennessee, 
cet Virelals of Clacinnedl 


Northwestern Department 
205 La Salle Street, CHICAGO 
WILLIAM 8S. WARREN, ea 
GEO. H. MOORE, Assistant M: 
HUGH R, LOUDON, Deputy Asst. 











OHIO FARM ERS INSURANCE COMPANY 
FIRE, LIGHTNING AND, TORNADO INDEMNITY 
‘ TATEMENT JANUARY 1, 1910 


Reser /e for Reinsurance - 91,644,003.84 
Reserve for Losses - - 42,600.00 
Reserve for Contingencies 000.00 
Res:erve for all other Liabilities - 265,490.89 
,, Net Cash Surplus __ 666,283.87 
Total Assets, - ~- "$2,403,828.60 

us. C. JOHNSON, President 

-E. Secretary 
Organized in 1848 














Losises Paid More Than $15,000,000.00 














August 18, 1910. 


THE WESTERN 








Concordia—F. X. Stallkamp, Delphos; 
F. F. Manchester, Findlay‘ C. A. Tyler, 
Fremont; Margaret J. Lama, Clyde. 

Connecticut—L. B. Corry & Co. Spring- 


eld. 

Cent. Natl—D. F. White & Son, East 
Liverpool; F. S. King, Steubenville. 

Equitable—W. J. Hotchkiss, Ravenna. 

Franklin, Pa.—Kelly & Kuenzli, New 
Fhiladelphia; C. M, Stewart, Cambridge; 
Cc. E. Duff, Martins Ferry; George Arnold, 
St. Clairsville. 

Phila Und.—E. J. Crass, Sandusky. 

Fid.-Phenix—J. A. Mohr, Lima; West 
Lafayette Insurance Agency, West La- 
fayette; J. W. Keckler, Yorkshire; Bir- 
ney & Henderson, Scio; C. C. Foster, 
Union City. 

Far. & Merch.—H. W. McCurdy, Salem. 

Firemens—L. C. Cooper, a Liver- 
pool; Josiah Jones, Cambridge; H. J. Wil- 
bur, Youngstown; M. S. Newell. Upper 
Sandusky. 

Germania—E. R. reune, Ripley; E. L. 
Huggins, Sardinia; G. P. Shaw, New Rich- 
mond; B. § Corby, East | ee ae G. Ed- 
son Insurance Company, Middletown; J. 
E. Howell, Bellecenter. 

German, Ind.—H. +L. Slagle, Salem; 
Fribley & Hines, Cadiz; J. L. Ludwig, 
Amherst. 

German, Pa.—E. L. Bente, Cleveland. 

Hartford—Joseph Baker, Columbus; 
Schnorf Bros., Wauseon; F. D. DeLong, 
Cumberland; Frank Kettler, Pataskala; 
J. E. Cyphers, Martel; R. H. Chapin, Clyde. 

Hawkeye—G. S. Spring, Ashtabula. 

Humboldt—J. A. Conn & Son, Van Wert. 

State of I1l.—Johnston & Johnston, Fos- 
toria; W. H. Babione, Fremont. 

Hudson Und.—Ww. H. Mead, Jr., Colum- 
a 


& L. & G—B. F. Lease, \.arren. 
eg & » bee © Pyrene Company, 
Dayton. 
© as & Trad.—E. J. Baker, Mt. Sterl- 


"National, Ct.—Schneider & Hunt, Min- 
ster; T. H. Wheeler and H. V. Johnson, 
Coshocton; S. B. Scott, Milford; Binney 
& Henderson, Scio. 

Natl. Union—J. D. Morrison, Youngs 
town. 

Newark—A. J. Stevens, Marietta. 

North River—A. E. Eoff, Findlay. 

N. W. Natl.—F. E. Shaffmaster, Con- 
neaut; W. B. West, New Vienna; John 
Seidel, Cincinnati; J. E. Howell, Bellcen- 
ter. 

Northern, N. Y.—M. R. Lewis, Bucyrus. 

Pittsburg Und.—R. S. Harmount, James- 
town 

N. B. & M.—H. V. Johnson, Coshocton; 
Clapp-Lewis Agency Company, Warren. 

Norw. (a a gy & Griffin, Chicago. 

Orient—H. & G. Goleman, Dayton. 

Prov., Wash. — Votop- Lewis Agency 
Company, Warren. 

Rhode Island—cC. E. Chadman, Con- 
neaut; W. H. Hotchkiss, Ravenna. 

Security, Ct.—F. King, Steubenville. 

St. Louis—Roy ——, Mansfield. 

Scott. Union—A. C. Griffin, Chicago. 

Teutonia, La.—P. J. Goodrich & Son, 


roy. 

Washington—William Kliver, Newark; 
H. F. Kaercher, Youngstown; Ww. M. Pet- 
tit, Dayton. 


= 





OHIO NOTES 
H. C. Drinkle, a local agent at Lancas- 
ter, Ohio, was appointed postmaster of his 
town last week. 


E. Sperry has started a new agency at | 
; German, Pa. 


Mesopotamia, Ohio, his first companies be- 
ing the Aetna and Hartford. 

Michael Messner was fined $50 and sen- 
tenced to thirty days in the workhouse 
at Cincinnati last week for arson. 

M. S. Newell has purchased the agency 
formerly conducted by W. A. Gipson at 
Upper Sandusky, Ohio. This is one of the 
important agencies in Upper Sandusky. 

W. B. Colson, Sr., formerly agent of the 
American Express ‘Company at Conneaut, 
Ohio, has been appointed manager of the 
insurance department of the Citizens 
Banking & Trust Company, of that city. 

D. O. Van Kirk has purchased the 
agencies formerly conducted by John 
Bierly, Jr., and Clarence Blythe at Mineral 
City, Ohio, and is doing business under 
the name of the Mineral Insurance 
Agency, being the only agent in that town 
representing union companies. 


WEST VIRGINIA NOTES 


E. H. Easley of Bluefield, W. Va. 
has incorporated his agency for $25, 000. 
The incorporators are E. H. Easley, W. C. 
Easley, C. D. Bell, W. H. Barksdale and 
J. J. Penn, all of Bluefield. 

The H. C. Cummings Company agency 
at Elkins, W. Va., H. C. Cummings, presi- 
dent, and E. O. Fling, secretary and 
treasurer, has recently been incorporated 
with a capital of $10,000. This agency 
was formerly conducted by Adamson & 
Donohoe, who sold out to H. C. Cummings 
about a year ago. 








WE ARE IN A POSITION 
to handle desirable lines located in Cincinnati 
Representing 


Aetna, Councsticut, Standard of Hart- 
ford, Empire State Surety Company 


Earls & Johansing, '** "stions! Bent 
CINCINNATI 








MICHIGAN AND INDIANA 


TO DISCUSS BIG QUESTIONS 


Michigan Local Agents Expect an Un- 
usually Profitable Meeting at 
Port Huron, Aug. 30-31. 














The Michigan Association of Local 
Fire Insurance Agents will meet at Port 
Huron, August 30-31. John Marshall, 
Jr., manager of the Fireman’s Fund, 
will be one of the speakers. The topics 
for discussion will be, “The Broker and 
the Agent,” “Commissions, Straight and 
Contingent,” “Compensation for Ad- 
justing Small Losses,” “Legislation.” 
Next January the state legislature wiil 
meet, and an effort will be made to 
pass a fire marshal bill and an agents’ 
license act. Some other very impor- 
tant insurance bills will be presented. 

The Port Huron agents are making 
preparations to give the visitors a 
hearty welcome. The entertainment 
consists of a boat ride on the lake and 
a banquet at the Harrington hotel. 
Five hundred agents have been invited 
and the Port Huron agents expect a 
hearty response. This will be the four- 
teenth annual meeting and an extra ef- 
fort is being made to have a large and 
responsive one. Special agents have 
been invited to the banquet, and two 
or three good speeches will be made 
by them. Leo K. Hennes of Detroit 
will be toastmaster. This will be an 
ordinary every-day dress affair. None 
but the waiters will wear full dregs. 
They will because they are ladies. 





Favors Fire Marshal Law 

The local agents of Sault Ste. Marie. 
Mich., are greatly interested in the 
candidacy of their fellow townsman, 
the Hon. Chase S. Isborn, for gover- 
nor of Michigan. The Soo Fire Un- 
derwriters Club, comprising all the 
agents in the city have passed resolu- 
tions favoring his nomination, and 
asking the support of their friends and 
all insurance men in the state. Field 
men and local agents generally have 
become interested, owing to Mr. Os- 
born’s high character and general fit- 
ness for the office, and on account of 
his favoring a good fire marshal law 
for Michigan, which is so badly needed. 





More Indiana Returns 
Further returns to the Indiana de- 
partment show fire premiums and losses 
for six months as follows: 


Premiums Losses 
rrr rTie $12,122 $8,026 


; Gramite State ..cccccsces 3,055 
Se, eee 11,318 6,966 
Northern, . ae ° 6 ° 
Scottish Union ........ 19,121 10,336 
SOUS, FR. cccccescevee 76 680 
WEEOMeR BERGO .ccccsscce 3,757 2,418 





Standard of Iowa in Michigan 

_ The Standard of Iowa has been licensed 
in Michigan. The state will be handled 
by Henry P. Magill & Co. of Chicago, 
as general agents. I+ is not their inten- 
tion to plant many agencies in Michigan 
before next year. This makes three 
companies of the Magill fleet operating 
in Michigan, the others being the Cen- 
tral National and Louisville. 





Incendiarism is Confessed 


Indiana is having more trouble with 
incendiaries than for a long time. The 
two most important arrests have prob- 
ably been those of Virna Secrist and 
Alex. Alexander, in connection with the 
burning of the latter's box factory, May 
18, 1909. Secrist approached a patrol- 
man the other day and asked him how 
he could collect from Alexander $25 
he owed him for some work done on 
the “Q. T.” The patrolman got into 
confidential conversation with him and 
soon had the story. Secrist afterwards 
made a signed statement that Alexander 
said he wanted to get out of business 
and offered Secrist $25 and a suit of 
clothes to set fire to the factory. Alex- 
ander denies the whole thing. He re- 
built the factory. 

A preliminary hearing was held in 
the city police court Aug. 12 where 





UNDERWRITER. 7 
IS TO SATISFY BOTH OUR AGENTS 


OUR Al AND OUR POLICYHOLDERS 


by giving them fair and liberal treatment, realizing that honest dealing 
with those upon whom we depend for our business is the way to suc- 
ceed. Our aim is to win success by fair and honest treatment of our 
patrons and the public. If you don’t already represent us, write 


CINCINNATI MUTUAL FIRE INSURANCE CO. 
LOUIS H. SCHWEER, Secretary 


Columbiana County Mutual Fire Insurance Co. 
LISBON, OHIO 


Incorporated 1837 Charter Perpetual 
WM. M. HOSTETTER, Sec’y and Treas. Business Confined to Ohio, 











Daywton, O. 





Organized im 1903. 


Ohio Underwriters Mutual Fire lnsuranceCompany 


COLUMBUS, OHIO 


eee ny AGENTS WANTED 





ORGANIZED 1876 


Dayton Mutual Fire 
Insurance Co., *onio™ The Ohio Mutual 


B. C. COLEMAN, Secy. SALEM, OHIO 


$926 ,663.89 
120,284.25 
J. AMBLER, Sec’y 


Conservative and Careful Management. | Assets . 2 
A Recent Examination by the INSUR-|Cash Surplus -_ - 
ANCE DEPARTMENT Shows Our Con.- | J. R. VERNON, Pres. 
dition. is 


During its entire history the Company has continu 
AGENTS WANTED 


ously fulfilled every estimate of saving 
to the Policyholders 
Address Home Office. 








Ohio Business Only Through Local Agencies 


The Gentral Manufacturers’ Mutual lnsurance Company 


VAN WERT, OHIO. Organized 1876. 


Cash Assets - - - $500,117.00 


H. V. OLNEY, President. 








Cash Surplus - - - $318,278.00 


C. A. L. PURMORT, Secretary. 


KNOX COUNTY MUTUAL INS. CO. 


MT. VERNON, OHIO 
CASH SURPLUS, $150,000 


BUSINESS CONFINED TO OHIO 








ORGANIZED 1837 


W. A. Bounds, President H. H. Greer, Secretary 


Richland Mutual Insurance Co. 
Mansfield, Ohio 
INCORPORATED 1850 

TOTAL ASSETS, 82,292,344 
BUSINESS CONFINED TO OHIO 





H. R. SMITH, Pres. R. SMITH, Secy. 


WARREN M. KIMBALL & CO. 


100 William Street, New York City 


Surplus Lines 


Strong European and American Steck Companies and London Lloyds 
Liberal Commissions Prompt Service 

















ESTABLISHED 1864 


E. S. BAILEY 


INSURANCE STOCKS 
INVESTMENT SECURITIES 


NEW YORK CITY 
Life Insurance Stocks quoted upon reque:t 








66 Broadway 
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Alexander endeavored to show that 
Secrist is of unsound mind and an in- 
competent witness. The charge against 
Alexander is attempt to defraud insur- 
ance companies. The judge after ques- 
tioning Secrist privately decided to ad- 
mut Secrist’s testimony. Secrist testi- 
fied that he was to receive $50 and a 
suit of clothes and that $25 was still due 
him, the remainder having been paid. 
A bookkeeper in Alexander’s employ 
testified that she paid Secrist $25 by 
Alexander’s orders. 


COMMENT BY OLD DETROITER 





Plans for Better Protection for North 
Side—Does “Advanced” Work and 
Gets Guyed 





Detroit, Mich. Aug. 15.—(Special 
Correspondence.)—There has been an- 
other break in one of the large water 
mains in the north end. This break 
would not affect the water supply so 
far as fire purposes is concerned. Of 
course, the woman of the house suffers 
for a time. The commissioners are 
agitating the subject of a new system 
at the north end, and have partially 
prepared plans. The proposition is to 
issue waterworks bonds for $1,500,000, 
and erect a new plant to supply all the 
north district. 

Advanced Newspaper Work—Some 
years ago we made a living by manag- 
ing steam boats. We had a newspaper 
friend who was a reporter. We kept 
close to him because he did us lot of 
good by way of notices in the local 
column, etc. At the shipyard in the 
city they were to launch a new steel 
steamer, the first built, and it was an 
event. My friend met the superin- 
tendent of the yard and asked him full 
particulars about the way of launching 
big boats of this kind. The superin- 
tendent gave him all that was coming. 
The paper was an afternoon paper and 
the launching was to take place just 
about the hour this issue came out. So 
he wrote up a fine descriptive article 
on the boat and wound up by saying: 
“At a given signal the rope that held 
her in the ways was cut, and amidst 
the blowing of whistles, ringing of 
bells, and: shouts of the people she 
took her dip on the bosom of the wa- 
ter,” etc. But when the line was cut 
the ship refused to take the bath, it 
was four days before she struck wa- 
ters. This was called advanced news- 
paper work. 

I got a tip that a certain insurance 
friend of mine would call on me at a 
given time, so published the fact. He 
didn’t show up, so I am being guyed. 
Mistakes will occur. When he does come 
we won't say a word about it. 

Hypnotism.—lHypnotism. It’s a great 
thing. Some years ago I met a man 
who sold agricultural implements. He 
was a good salesman, so good that 
when a field was not successfully 
worked this man was put there and 





always made good. I asked him how 
he did it. “Perfectly easy,” he replied. 
“I get out my contract, fill it up while 
talking with the buyer, always looking 
him in the eye, and when completed 
hand him a pen, slap him on the knee 
my say, ‘Sign,’ which he does. That’s 
a 

There is a man in Detroit who has 
made a barrel of money teaching stut- 
terers how to talk. I don’t know 
whether he is a hypnotist or not, but he 
does business just the same. 

Along these lines we have an in- 
surance agent hypnotist. A certain risk, 
not particularly good either, from a 
building or stock viewpoint, that has al- 
ways been handled, so it’s said, so that 
any one who wrote the business, cut a 
rate or divided commissions, has been 
taken by this hypnotist agent in its 
entirety at the full advisory rate of 
$1.47, notwithstanding the firm had 
good reliable insurance placed at 90 
cents and up. It’s a marvel. We know 
one agent who placed $5,000 on this 
risk in a bang-up company at 1 per 
cent. This was submitted to the spe- 
cial and he was asked if $5,000 was 
not too big a line. The special said, 
yes, at the tariff rate”; at the rate 
written, 1 per cent, the company did 
not want any of the business. So he 
ordered the policy up. I suggest a 
new idea to these agents. Start a hyp- 
notizing school for insurance agents. 
There would be no limit to the size 
of the class or charge for tuition, hyp- 
notize them so that no business would 
be written at less than tariff. The 
days of cut rates would be over. The 
agents happy. And the companies 
with one voice would arise and _ call 
you blessed. 

Op DeTROoITER. 





Michigan Bureau’s Work 

The Michigan Inspection Bureau has 
issued special hazard reports upon the 
following risks: Sommers Bros. Match 
Co., Saginaw, Mich.; Foster, Stevens 
& Co., Grand Rapids, Mich. 

New books of estimates have been 
issued for La Rocque, Metz, Fenwick, 
Palo. 

The bureau has printed maps for the 
following towns: Grandville, Onsted, 
Berville. 





Increased Credit at Indianapolis 


A bulletin has been issued by T. S. 
McMurray, Jr., publisher of the Indi- 
anapolis Inspection Bureau, recom- 
mending a further reduction in pre- 
miums for co-insurance on mercantile 
risks. A reduction of 5 percent from 
published premiums will be allowed on 
merchandise stocks and 5 to 10 percent 
on ordinary brick buildings. Coinsur- 
ance is provided for, in the recommen- 
dation for frame, frame iron clad, hol- 
low cement block, tile, brick veneered 
or iron clad buildings. In these there 
will be a 10 percent reduction from the 
regular rates on buildings and con- 





Michigan Fire and Marine 


Insurance 


Company 


OF DETROIT, MICH. 
ORGANIZED 1880 
STATEMENT, JANUARY Ist, 1910 


Assets “ - - - - $1,302,620.31 
Capital - . - - 400,000.00 
Losses Paid - - -  §,880,000.00 
ASSETS LIABILITIES 
Cash on hand and in the bank $ 67,723.11 Capttel Gtode............ 000.00 
State, County and Municipal Amount required to rein- 
(Pema apy seh 555,612.00 a all outstanding 
sroctmens < on Real Estate.. 486,196.08 __—s risks................. 501,723.44 
PERRO 77,953.35 Losses 5 ae and not 
hey wd and Accrued . OS I ea rete 46,500.65 
Dus from Agents and others 103,692.79 Net ae Se ee 354,396.22 
$1,302, 620.31 $1,302,620.31 
M,W.O2RIEN' £E. J. BOOTH 4H.£E. EVERETT E. P. WEBB 
President Vice-President Secretary Ass’t Secretary 











FIRE, TORNADO AND AUTOMOBILE 
INSURANCE 


Michigan Commercial | 


Insurance Company 
Lansing, Mich. 


Total Assets + . . 
Surplus to Policy Holders - . 





$1,308,756.81 
460,081.90 


F. A. Hooker, President 
B. L. Hewett, Ass’t Secretary 


Robert Henkel, Vice President 
A. D. Baker, Secretary 


Ralph Rawlings, Ass’t Secretary 

















Nassau Fire Insurance Company of Brooklyn, NY. 


Capital, $200,000 Incorporated 1852 Surplus, $219,298 


This old substantial y has decided to do a General Business, and will be 
th Le planted in Wisconsin and Michigan. 


Empire City Insurance Company of New York 


Capital, $200,000 Incorporated 1860 Surplus, $203,523 


This Company is being admitted to Wisconsin and Michigan. Both the NASSAU and 
the EMPIRE CITY belong to the famous fleet of companies eogtrolied by Crum & 
Forster of New York. “Eney have no liability i in Wisconsin or Michigan, and as they 
write a eo omes ¢ ass of business they will be very valuable to agents. 

tess applications for agencies to 


BIERCE & SAGE General Agents, Whitney Office Building, DETROIT, MICH. 


Established 1906 TOTAL ‘RESOURCES OVER $4,000,000 


THE REISCH INDEMNITY COMPANY 


(A PARTNERSHIP 


DRAM SHOP INDEMNITY 


Home Office: Chicago 
The —_. aeeete Building 














Office: 
820 Corn E e Bank Buil 
ILL 206 zchange Street ~~ 


IVONONGAHELA Insurance Co. 


OF PITTSBURGH, PA. Incorporated 1854 
has entered Indiana and desires agents in all towns and cities. Address 


Geo. M. Cobb & Co, MDMNAPOLS. INDIANA 


General Agents———_—_ 


THE OHIO INSURANCE COMPANY 


OF NEW ALBANY, INDIANA 
Chartered 1849 
Capital Stock, $200,000.00 Surplus to Policyholders, $91,128,67 
AGENTS’ EXCESS LINES CONSIDERED 
INDIANA FIRE INSURANCE AGENCY, Ceneral Agents, . 











NEW ALBANY, INDIANA 


The value of attractive, useful and durable novelties as advertis- 
UP-TO-DATE NOVELTIES ss ing ediume bas bees “Guy esti ]§ ald Business Getters for you 


Lead Pencils, Card Cases, Aluminum or Leather Goods, Wood-turned Specialties, Metal Specialties, Desk 
Clocks, Celluloid Cards, Mirrors, Diasies, Memo Books, Ideatification-Card Cases, Emblematic Goods, etc. 


Write tor the latest novelty, or tell us what you want, and we wiil make it. 
Chicage, Ilinols 


LNG MOTELS 2 J, MGOOBELL, Jr. Ine, 2,5. : oe mn 


THE CONCORDIA FIRE|C)R TENT 


INSURANCE COMPANY 
OF MILWAUKEE, WIS. INSURANCE 
COMPANY 











Cash Capital - “ 
Reinsurance Reserve ~ 


Reserve for all other Liabilities 181,348.23 OF HARTFORD, CONN. 


Net Surplus - ~ 215,542.39 
Total Assets - ~ 1,597,744.24 
STATE AGENTS: CHA aL5 G E. woe 


JAMES M. MORAN, W: y Chicago, 
as omen’s Temple, . for 


P. E. NORRIS, Columbus, a for Ohjfo, 


MAD. NELSON, Heist B 
ray + . Kansas City, Mo., for 


A. E. CLARE, Des Moines, Ia., for Iowa and Nebraska. 
E. G, FORD, Seattle, Wash., for Washington and Ore 
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tracts under an 80 percent clause and 15 
percent under a 90 percent clause. 





Indiana Agency Appointments 
American, N. J.—C. G. Lines, Flora. 
California—Elder & Cherry, Rushville. 
Equitable—Otto Axline, Wabash. 
Firemens, N. J.—H. A. Bugh & Co., 
Terre Haute. 

Germania—Williams & Oliver, Warren. 

Glens Falls—I. R. Perry, Jeffersonville. 

Granite State—Glass & Tucker, Vin- 
cennes. 

Hanover—J. S. Dillon, La Fontaine; G. 
B. Easton, Stinesville. 

Hartford—wW. A. Craig, Linton. 

State of IlL—W. D. Weaver & Co., 
Evansville. 

National, Ct.—The McNair Ins. Agency, 
Martinsville. 

Natl. Union—A. S. Keller, Monroe. 

New Hampshire—Glass & Tucker, Vin- 
cennes. 

N. B. & M., Eng.—F. M. White, Argos. 
.. B. & M., N. Y.—C. M. Higuran, Dun- 

rk. 

_ Eng.—W. C. Woodward, Rock- 
ville. 

Norw. Union—Warsaw Investment Co., 
Warsaw. 

Ohio Farmers—Townsend & Guthridge, 
Martinsville. 

Pennsylvania—E. W. Showalter, Brook- 
ville; J. S. Peterson, Decatur. 

Peoples Natl.—J. L. Harman, Elkhart. 

Scott. Union—C. M. Higman, Dunkirk; 
Cc. F. Brown, Pendleton. 
. Sun, La.—Geo. M. Bassett & Co., Colum- 
us. 





Michigan Agency Appointments 


Aachen & M.—R. H. Buckhout Agency, 
Kalamazoo. 
California—Edw. Scott, Iron River; Su- 


perior Insurance Agency, Menominee; 
Hastings Insurance Agency, Traverse 
City 


Camden—S. S. Edgar, Lakeview. 

City of N. Y.—A. C. Christenson, Manis- 
tee; Katherine M. Daly, Marquette. 

Concordia—G. F .Kalz, Detroit. 

Federal Union—S. H. LeBarge, Bryant 
& Bryant and G. P. Sweet, Grand Rapids. 

German, Ind.—A. W. Penny, Cadillac; G. 
E Perkins, Cass City; Eldo Murray & Co., 
Charlotte; M. J. Emmett, Chelsea; H. L. 
Bigelow, Good Ledge; Jac. Thompson, Kal- 
kaska; John Phelan, Ludington; M. F. 
Jordan, Middleville; C. A. Dolph, North- 
ville; M. S. Segur, Quincy. 

Pa—F. J. Hector, Battle 


Hebeler, Goodrich. 

L & L. & G, Eng.—F. A. Howlett, 
Gregory; Marinus VanderMass, Plainwell. 

Hudson —e Guthard & Son 

any, Detroit. 

ae’s Trad.—H. W. Taft, Battle 
Creek. 

Royal Exch.—J. H. Goldie, Gaylord; A. 
F. Wright and W. W. Thompson, Iron 
Mountain. 


MICHIGAN NOTES 


John J. Hauserman has been appointed 
manager of the First National Bank In- 
surance Agency at Negaunee, Mich., rep- 
resenting eighteen union companies. 

L. C. Reithmiller of Ionia, Mich., has 
purchased an interest in the fire insur- 
ance agency of the Weinhold-Reynolds 
Company at Jackson, Mich., and will re- 
move to that city. 

Glenn W. Power and Ralph S. Hastings 
have purchased the fire insurance agency 
of E. W. Hastings at Traverse City, 
Mich. E. W. Hastings will retire from 
the business, which was established about 
twenty years ago. 

C. E. Kilmer, who for a number of years 
has been receiving teller at the Union 
Bank of Jackson, Mich., has purchased a 
half interest in the E. C. Badgley & Co. 
agency of that city, and the firm hereafter 
will be known as the Badgley & Kilmer 
Agency. 

Complaint has been made of the form 
of 5 percent exemption clause now being 
attached to policies covering sprinklered 
risks in Michigan, which provide that no 
special inventory or appraisement of the 
undamaged property shall be required if 
the aggregate claim for any loss on any 
item shall not exceed 5 percent of insur- 
ance on said item. This form varies 
from that prescribed by the union rules, 
in that the exemption is 5 percent of the 
insurance instead of 5 percent of the 
actual cash value. It is also urged that 
the use of the words “on any item,” in 
connection with a blanket form of policy 
would abrogate the entire effect of the 
reduced rate average clause. 


INDIANA NOTES 


The Citizens Fire of Charlestown, W. 
Va., hag been licensed by the Indiana de- 
partment. 

Arthur J. Weed, of Boston, special 
agent of the Norwich Union, who formerly 
traveled for the company in Indiana, is 
visiting the west. 











“That office has turned out a good many 
insurance men.” “Yes, but. kgowing the 
product, I don’t blame them for turning 
them out.” 





IN ILLINOIS AND WISCONSIN 


WISCONSIN LOCALS MEETING 


Good Attendance Predicted at the An- 
nual Convention in Milwaukee 
on Friday Next 














The Wisconsin Local Agents’ Asso- 
ciation will hold its annual meeting in 
Milwaukee Friday of this week. There 
will be both morning and afternoon 
sessions. This convention promises to 
draw a good attendance. President 
Geo. R. Crosley of the Wisconsin Fire 
Prevention Association will talk in the 
morning. He will present some of the 
practical work of that organization and 
will endeavor to enlist the support of 
the local agents in fire prevention work. 
Thos. E. Gallagher, western general 
agent of the Aetna, is always a popular 
speaker before agency meetings. M. 
J. Cleary of Blanchardville, a local 
agent in that town, will be another 
speaker. Interest will attach to him 
because he is a candidate for nomina- 
tion for insurance commissioner on the 
Republican ticket and has the support 
of the majority of the insurance men of 
the state. 





Dwelling Rates Reduced 

As a result of increasing the fire pro- 
tection facilities and the fact that the 
city is not such a lumber center as 
formerly, the fire insurance rates on res- 
idence property at Marinette, Wis., have 
been largely reduced. The rate on 
common frame dwellings has been re- 
duced from $1.50 per $100 for three 
years to 90 cents. Houses with brick 
or stone foundations, which have in 
the past been rated at $1.20 per $100 
for three years have been reduced to 
70 cents for a similar period. 





Wisconsin Agency Appointments 

American, N. J.—Nicholas Anderson, 
Edgerton. 

Boston—G. S. Porter, Mellen. 

Brit. Amer.—G. L. Atwood, Lake Mills. 

London—wW. E. Krippene, Oshkosh. 

Mich. Coml.—Henry Hay, Antigo. 

Milw. Ger.—F. M. White, River Falls; 
vi Fox, Columbus; B. J. Davey, Platte- 
ville. 

National, Pa.—G. H. Nodrvi and T. G. 
Saxton, Waupaca; R. J. Morter, Rhine- 
lander; Edward Zartner, Robert Hess and 
Fred Zaske, Milwaukee. 

New Hampshire—J. M. 
Menasha. 

Pennsylvania—Ingral Egstad, Cameron; 


Pleasants, 


L. M. DeVaud, Unity; E. Hanson, 
Gilmanton. 
Security, Ia.—Otto Kuenzli, Boscobel; 


Cc. R. Thomson, Richland Center. 
Springfield—G. L. Atwood, Lake Mills. 





Illinois Agency Appointments 


Springfield—Whitten & Champion, Gran- 
ite City; George Beaton, Hinsdale; Lip- 
pincott & Co., Irving Park. 

St. Louis—W. B. Brading and B. E. 
Brading, Olney. 

Washington—E. F. Mann, Elgin; G. W. 
Hover, Galesburg; Frank Logan, Macomb; 
Moore & Koppitz, Kewanee; Fred Walt- 
mann, Rock Island. 

Ger. Amer., N. Y.—L. J. Lemenager, 
Ashkum; H. P. Sneed, Carmi; J. F. Sarver, 
Herrick; Keiselbach & Munson, Mendota; 
G. L. Parks, Oregon; Miller & Harper, La 
Rose; Nicholas Weber, Spring Grove. 

Hartford—C. C. James, St. David; Cur- 
ren & Sheehan, Mound City; W. G. Blaney, 
Edinburg; Confer Bros. Company, Orange- 
ville; R. B. Gorton, Huntley; W. W. Still- 
man, Waynesville; G. L. Parks, Oregon; 
H. G. Hurd, Stillman Valley; J. P. Hol- 
singer, Mt. Morris; E. F. Paul, Forreston; 
D. G. Bellows, Zion City; E. G. Rice, Lake 
Forrest; Guinand & Oberhofer and R. E. 
Humphrey, Chicago. 

L. L. & G.—Mary A. Songer, Kin- 
mundy; Smith & Wilson, Alma. 

Mich. F. & M.—A. S. Hawkins, New- 
man. 

Mercantile—Edw. Hellennann, Joliet. 

Newark—J. A. Allen, Keithsburg. 

North Amer.—J. H. Bostert & Co., 
Quincy; Miss Bertha Black, Marshall; R. 
J. N. Johnson, Tuscola. 

Phila. Und.—W. H. Grover, Litchfield: 
E. R. Spencer, Marseilles. 

Nor. Union—J. R. Perry, Chicago. 

National, Ct.—C. CC. Hanks, Pearl; 
Wayne Weaver, Pleasant Hill; L. P. Kizer, 
Hammond; C. . Caskey, Alton; A. L. 
Herrick, Nilewood; George Sarius, Brigh- 


ton. 
Northern, Eng.—J. A. Marguand, Met- 
calf; O. N. Farley, Zion City. 
Natl. Union—L. J. Weir, Marshall. 
Peoples Natl.—Zion Land & Investment 
Co., Zion City; C. E. Nine, Bloomington. 
Pittsburg Und.—H. F. J. Ricker, Quincy. 











COOPER 


Fire Insurance Co. 
of Dayton, O. 








DAVID B. CORWIN 
President 


CHAS. W. SCHENE 
Vice-President 


SAM.L. LA ROSE 
Secretary 


THE CINCINNATI 
UNDERWRITERS 


CoMPOSED OF 


The Eureka F. & M. Insurance Co. 
The Security Insurance Company 


OF CINCINNATI, OHIO 
Statement Jan. 1, 1900 





re A 
eserve for Reinsurance , 238,166.78 
Other Liabilities ........ 25,401.28 
SUE abeseseeceneuses 227,805.11 
Total Assets...... enevatetasesesen $741.46338 





P. A. ROTHIER, Prest. ADAM BENUS. 6=*"" 





PITTSBURGH INSURA 


NCE COMPANY °8c4nze> 


1808-11 Commonwealth Building, Pittsburgh, Pa. 


| SEs eee $100,000.00 
Assets, January 1, 1910 ............ 383,329.24 


R. J. WILSON, President 
W. J. R. MAGILL, Asst. Secretary 


D. C. SHAW, Vice-President 


Net Surplus....... paedentesonsend $145,180. 
Surplus to Policyholders............. 245,180.46 


R. J. McCKNIGHT, Sec’y and Treas, 
JOSEPH H. GORDON, General Agent 





GERMAN FIRE 


Insurance Company 
of Wheeling, West Va. 
ORGANIZED IN 1867 
Cas Capital $200,000.00 Net Surplus $242,433.72 


WM. F. STIFEL, President 
F. RIESTER, Secretary 
S. W. RICE, Supt. of Agencies 
DANA E. LATIMER 
WILLIAMSON BLDG, CLEVELAND, OHIO 


Special Agent for Ohio and Indiana 


TEUTONIA 


Fire Insurance Company 
of Dayton, Ohio 
INCORPORATED 1865. 


Cash Assets - + «+ * «* $722,728.60 
Net Surplus over capital and all liabilities 525,654.22 





Edw. Pape, Pres. J. Linxweiler, Jr., Sec. 
L. F. Creamer, Special Agent. 





THE PITTSBURGH CASUALTY CO, OF P!ttspurcu. Pa. 


JAMES B. HAINES, President 


Capital, - ° ° 
Gross Assets, - 





JOHN M. BOGGS, Sec’yfand Gen’! Mgr. 


° ° - 78, e 
Surplus and Reserves to Policyholders, 172,168.47 
ACCIDENT, HEALTH AND PLATE§GLASS INSURANCE ONLY 


Agente wanted in Pennsylvania, Ohio, New 
THE POLICY 


ersey and West Virginia. 
HOLDERS. BEST COMPANY FOR GOOD AGENTS. 


BEST COMPANY FOR 





Pittsbure UW 
IRVAN NECKERMAN, Manager. 
UNDERWRITTTEN BY 
Allemannia Fire Ins. Co.. of Pittsburg. Pa. 
Humboldt Fire Ins. Co.. of Allegheny. Pa. 
Ben Franklin Ins. Co.. of Allegheny. Pa. 
Teutonia Fire Ins. Co., of Allegheny. Pa. 
National Ins. Co., of Allegheny. Pa, 
CARL H. SMITH, Special Agent, 


nderwriters 


Commonwealth Bidg., PITTSBURG, PA. 


COMBINED STATEMENT 


Capital, « - = $1,300,000.00 
Net Surplus, - - - - 1,724,264,00 
Assets, - . - - © 6,159,198.00 
Surplus to Policyholders, <« - 3.024 ,264.00 


Ohio and Indiana, Dayton, Ohio 





THCORPORATED 1866 


WESTERN 


INSURANCE COMPANY 
of Pittsburgh 


FIRE AND TORNADO 
CAPITAL - - - - = $300,000.00 
SURPLUS TO POLICY HOLDERS 406,162.75 
ASSETS - - - = = = 881,944.34 
LOSSES PAID TO DA - = 4,453,215.00 


Sane 


ORGANIZED 1859. 


Cash Capital, - - $1,000,000.00 
Assets, - - - - $6,562,329.14 
Net Surplus - - $2,008,419.02 
Surplus for Policy 
Holders, - - $3,008,419,02 
HEAD OFFICE: ¢ 


Cor. William and Cedar Streets, 








HUDSON UNDERWRITERS 


COMPOSED OF 


Lumber Insurance Company of New York and Adirondack Fire Insurance Company 
COMBINED ASSETS OVER $900,000 


S84 WVilliam Street 


NEW YORK 





W. IRVING OSBORNE, President 


JAMES A. PATTEN, Vice-President 


OTTO E. GREELY, Georetars 


CALUMET INSURANCE COMPANY 


i171 La Sallie Street, CHICAGO 





SPECIAL 


Wewill Write the Lines or Surplus Business 


you cannot handle locally 


HAZARD D.C. SCHUPP & CO. 


SERVICE 


159 La Salle Street, CHICAGO 
LIBERAL COMMISSIONS 


RELIABLE COMPANIES 








10 


THE WESTERN 


UNDERWRITER. August 18, 1910. 








Phoenix, Eng.—N. L. Johnson, Batavia; 
Arthur Davis, Momence. 

Prov. Wash.—D. A. Fuller, Belvidere; 
Lewis Combs, Parkersburg; J. E. Corbett, 
Manito. 

Royal—M. B. Galloway, Cameron; J. F. 
Schmitt, Chicago; Walsh Bros., Campus. 

St. Paul—J. M. Fields, Yards; W. E. 
Lowe, Shelbyville; C. C. Simpson, Tay- 
lorsville; W. W. Stillman, Waynesville; 

H. Blodgett, Downers Grove; E. G 
Youngmann, Mclean. 

Security, Ct.—Frank Gooch, 
Prairie; A. R. Moore, Earlville. 

Security, Ia.—J. Freund, Springfield; W. 
C. Hobson, Clifton; O. P. Reynolds and E. 
Z. Curnutt, Carrollton; EB. A. Rice, Litch- 
field; W. L. Jordan, Rockford; P. A. Olsen, 
Ottawa; S. S. Nieman, Warrensburg; H. 
V. Hill, Mt. Vernon. 

Spring Garden—C. C. Ozment, Johnston 
Ci 


Garden 


ty. 

Scott Union—Englewood Realty Com- 
pany and James Rea & Co., Chicago; S. 
A. Kelly, Galesburg. 

Svea—W. S. Fisher, Kankakee. 

Sun, Eng.—P. J. Muschelewicz, West 
Hammond; Benjamin Marvin and L. R. 
Mueller, Chicago; E. C. Steffens, West 
Salem. 

Amer . Cent—W. G. Fullmer, New 
Athens; Anton Schager, Joliet; W. F. 
Floyd, Vergennes; McGowagil & Herrin; 
Westall Bros., Sumner. 

American, N. J.—J. M. Franklin, Bone 
Gap; J. A. Whitten, Fillmore; 8S. W. But- 
ton, Henderson; C. F. Peterson, Rio; J. 
B. Whitehead, Rockford; Ross H. Seasly, 
Vermont. 

Assureds Natl Mut.—E. W. Sutherland, 
Bloomington; H. C. Reichenberg, River- 
view. 

Atlas, Eng.—Carl Henderson, Dauphin 
Park; C. T. Coe & Co., Hinsdale. 

Amer. Natl.—L. R. Hetherington, Kan- 
kakee; Samuel Eyre, Coulterville. 

Concordia—J. Roach, Elgin; J. E. Mere- 
dith, Libertyville; E. A. Rice, Litchfield; 
R. BE. Catheart, Sadorus. 

Coml. Union, Eng.—P. N. Lewis, Herrin. 

Citizens, Mo.—McGowagil & Bowen, 
Herrin. 

Citizens, W. Va.—L. A. Weyburn, Rock- 
ford. 

Continental—H. P. Mugridge & Co., 
Woodlawn; James Wyatt, Metcalf; G. E. 
Ferrell, Willow Springs; S. P. Kelly, Loda; 

M. Pool, Ottawa; R EE. Cathcart, 
Sadarus. 

City of N. Y.—J. W. Armstrong, Cham- 
paign. 

Cent. Natl—J. N. Black, Mahomet; C. 
O. Taylor, Newman; C. F. Lamb, Tuscola. 

Caledonian—James Ven Baar & Son, 
Kinsington. 

Fid. Und.—Whitten & Champaign, Gran- 
ite City; P. J. Keck, Fairburg. 

German, Ind.—J. P. Brierton, Amboy; 
M. R. Smith, Cuba; J. F. Regan, Mt. Ster- 
ling; J. C. Work, Rushville; C. C. Simpson, 
Taylorville. 


————_ — 


ILLINOIS NOTES 
John Theivoght has established a new 
agency at Arenzville, Ill. 
Burklow & Hayton have succeeded to 
the union agency of Fred T. Guthrie at 
Carterville, Ill. 


G. N. Davison has succeeded to the 
agency formerly conducted by Robert E. 
Burger at Allerton, Il. 

William R. McClintock has purchased 
the agencies of Henry L. Bozeman, 
Thomas W. Hay and John R. Jones at 
Carmi, Ill., representing twelve companies. 

Deuel & O'’Shay, at Rockford, Ill., have 
secured the Reliance, Delaware and Ro- 
chester German which were formerly rep- 
resented in the John R. Brown agency. 

William C. Sample & Son have pur- 
chased the Guthrie & Son agency at Aledo, 
Ill, and have consolidated with it the 
agency formerly conducted by the late 
Frank Garrett. This consolidation makes 
one of the largest agencies in Aledo. 

Guy L. Parks at Oregon, Ill., has taken 
on the German American, Hanover, New 
York Underwriters and St. Paul Fire & 
Marine heretofore in the Charles Strot 
agency, which was formerly conducted by 
Reed Bros. Mr. Strot has retired from 
the insurance business. 


Ronalds & Dodd have purchased the 
agency formerly conducted by Couch & 
Martin, at Eldorado, Ill, representing 
twelve union companies. Their agency 
prior to the purchase was composed of 
three union companies, which now gives 
them fifteen companies and the largest 
agency in their section of the state. 


WISCONSIN NOTES 


A. W. Anderson has purchased the 
— T. Ritchie agency at New London, 

s. 

One of the English companies has de- 
cided to place an independent special agent 
in Wisconsin and advertises in another 
column for a field man. 

Mrs. Harriet N. Randall hs been ap- 
pointed for the companies formerly repre- 
sented by her deceased husband, George 
Randall, at Hudson, Wis. 

R. A. Etter, of Monroe, Wis., senior 
member of the insurance firm of Etter & 
Treat of that city, died recently at his 
home after a long illness, aged 53 years. 
Mr. Etter was one of the pioneer insur- 
ance and real estate men of Monroe. 








IOWA AND THE NORTHWEST 


GOING OVER MYERS BUSINESS 











Irregularities Are Said to Have Been 
Committed and a Thorough In- 
vestigation is On 





State Agent John F. Stafford of the 
London & Lancashire is in Des Moines 
going over all the business of that com- 
pany that was written by the Fred J. 
Myers agency, which includes the A. 
E. Clark agency that Myers took over 
some time ago. Last June the Myers 
agency went to pieces and the London 
& Lancashire transferred to Witmer & 
Kauffman. A few days ago one of the 
Myers’ policies was sent in for endorse- 
ment. While the records showed it 
covered for a small amount on a dwell- 
ing, the policy revealed the fact that it 
covered for some ten times that amount 
on a mercantile risk. The company was 
communicated with ‘and State Agent 
Stafford was dispatched to Des Moines. 
It is necessary to go over every policy 
and compare it with the office records. 
It is stated that the evidence discovered 
may be presented to the grand jury. 

Myers represented the Phenix, Lon- 
don & Lancashire, Calumet, German 
of Pittsburg, State of Illinois and New 
York Plate Glass. 





Warns Against Hardware Mutuals 

In a recent bulletin the North Da- 
kota department calls attention to the 
fact that the Retail Hardware Mutual 
of Minneapolis and the Hardware 
Dealers Mutual of Berlin, Wis., are 
not licensed in the state. Neither of 
the companies has complied with the 
laws of North Dakota, nor have they 
any representative on whom process 
could be served. 





Confess to Incendiary Plot 

Roy Wilscam and his wife have con- 
fessed at Lincoln, Neb., to an attempt 
to burn down their house, and have 
named Theodore Staniscis as the in- 
stigator of the plot. Staniscis sold 
them the house for $4,500, gave them 
the receipt for the first payment and 
two subsequent payments, and induced 
them to mortgage their furniture for 
$1,500, although they would have been 
glad to sell it for $500. He had them 
insure the house for $4,000 in the Royal 
Exchange, and shortly began, they al- 
lege, to urge them to set fire to the 
house. Staniscis has been arrested and 
gave bail for $5,000. The confessions 
were secured by Fire Commissioner A. 
V. Johnson. 





Postpone Winnipeg Installation 

Owing to the stress of work among 
the field men of the Northwest, the 
installation of the Winnipeg pond of 
the Blue Goose has been postponed. 
Deputy Grand Gander Stafford and his 
associates in Minnesota can not get 
away at this time. 





Many Fires at Minneapolis 

All records for number of fires have: 
been broken in Minneapolis this year. 
Up to midnight, August 14, the city 
fire department had responded to 1,867 
alarms. The highest record previously 
was made in 1908, when the total num- 
ber of alarms for the entire year was 
1,832, and this has been surpassed with 
less than eight months of 1910 gone. 
Up to August 15 in 1908 there were 
1,086 alarms, and the same period in 
1909 showed 1,019 alarms. 

The monthly record of the Minne- 
apolis fire department was broken in 
June when 330 runs were made, and 
the first week in August broke the 
weekly records with 112 fires reported. 
The cause of all this is said to be the 
dry weather. 





Large Towns are Harmonious 
Iowa field men say that conditions in 
the larger cities of lowa are very satis- 
factory. Des Moines, Council Bluffs, 
Burlington, Davenport and Sioux City 


fF. E. Kenaston, Pres. C. W. Ransom, Vice-Pres. John H. Griffin, Sec’y. and Treas 


ONSOLIDATED 
FIRE & MARINE INSURANCE COMPANY 


MINNEAPOLIS, MINN. 





JANUARY 1, 1910 


IR idiesdensctbane as jronkhbetbbeseesseaseceess eeeees 361,867.37 
ARIE SEL A SPER AG ene ee mee ane eae 142,257.95 
Policyholders’ Surplus.................. pec aesien sa batienandaeees 219,609.42 
icin a din cw eudbbebbadkibae vibbsesunnkoecs 58,478.42 
Increase in Reinsurance Reserve .................ccccceccccccccces 18,766.23 
Increase in Policyholders’ Surplus....... phen atyeb wade so Feleuees coccee 26,445.55 








NORTHWESTERN FIRE and MARINE 
INSURANCE COMPANY 
MINNEAPOLIS, MINN. 


DECEMBER 3ist, 1909 
Total Assets, $518,318.43 Capital, $200,000.00 
Net Surplus, $202,500.08 














OFFICERS: 
I a ins dn cine inn bien eee kahion ned Presid 
ALVIN ROBERTSON.............. S esimianines al ole ne sn ic Pri 
BOR 0 ie CaaS ee Vice-President 
. N. STABECK...... Lhemiemeaiae RE et NA pe ee Vice-President 
ee IN edt acn sen seeded 4 400acb aera Secretary and Treasurer 

















HAWKEYE 


INSURANCE CO. 


DES MOINES, IOWA 


_ ORGANIZED 1865: 





ASSETS - + - - = = $864,693.00 
RESERVE _ -—_— - #« © 624,196.29 
CAPITAL _ -»- + « «= 100,000.00 
SURPLUS a a ee ee 107,463.96 


H. R. HOWELL, President 
W. D. SKINNER, Sec’y. GEO. A. HOWELL, Ass’t Sec’y. 
Geo. A. Brown, Illinois State Agent, 3548 Fifteenth St., Chicago 


Atlas Insurance Company of Des Moines, ta. 


Estabiliehed im 1892 


FIRE TORNADO AND AUTOMOBILE INSURANCE 


A conservative company, but a liberal writer with the right 
kind of agencies. 


Childs, Young & Wood, General Agents for Cook county, 152 La Salle 
St., Chicago, Ill. 


W. L. Nelson & Co., General Agents for Arkansas, Tennessee, Louisiana 
and Mississippi, Memphis, Tennessee. 
For agencies in all other territory, address the Home Office 
WILLIAM WILKINSON, President. 





Est. 1892 








T. H. NELSON, Secretary. 





A SOLE AGENCY COMPANY 


St. Louis Fire Insurance Co. 
ST. LOUIS, MO, 


EDGAR M. DAVIS, President BERNARD B. SAWYER, Secretary 


CAPITAL $200,000 


C. W. DAVIS,8Mgr. Cook Co. Dept., 159 La Salle St., Chicago, Il. 
J. EDGAR LYONS, Special Agt., Ohio and Michigan, Tuller Hotel, Detroit, Mich 
Cc. C. BOWERSOX, Special Agt., Missouri and Southern Illinois, Home Office. 
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find most of the local agents working in 
harmony. There is more or less de- 
moralization in the smaller towns. It 
is stated that some of the more recent 
accessions to the field ranks are not 
holding up to good practices, not being 
in touch with the better element in the 
state. 





Minnesota Agency Appointments 


Aachen & M.—E. C. Hensel, St. Paul. 

American, N. J.—H. Cummins, Eagle 
Lake; N. Whitford & Son, Henderson; 
Theo. Buboltz, Medford; C. A. Pearson, 
Mound; T. A. Bailey, Pipestone; Valentine 
Haehn, St. Martin; R. L. Eckert, West- 
brook. 

Amer. Cent.—L. J. White, Ely. 

City of N. Y.—S. P. Brick, Little Falls. 

Continental—J. E. Kasner, Foley. 

Firemens, N. J.—Hubert Hansen, St. 
Cloud; Richard Liljeblad, International 
Falls; A. E. Meile, New Ulm; Magnus W. 
Sandquist, St. James. 

Germania—W. L. Vannet, Crookston. 

Newark—M. Gross, A. Manthey, Min- 
neapolis. 

Prov., Wash.—T. Brusegaard, Hill City; 
L. J. White, Ely. 





MINNESOTA NOTES 


H. M. Lewis has established a new 
agency at Red Wing, Minn. 

L. J. Hauge has purchased the John L. 
Evarts agency at Ashby, Minn. 

R. L. Ostrander has established an 
agency at Long Prairie, Minn. 


The Consolidated F. & M. of Minneapo- 
lis has been admitted to Colorado and 
North Dakota. 

H. D. Michael has succeeded to the 
agency formerly conducted by H. E. Cra- 
gin at Newmarket, Minn, 

Catherwood & Nicholson have purchased 
the agency formerly conducted by Thomas 
H. Pridham at Austin, Minn. 


James W. Jones, senior member of the 
firm of Jones & Dunn, successors to the 
S. S. Eaton Insurance Agency at St. Paul, 
died suddenly the other day. Mr. Jones 
was president of the St. Paul Trust Com- 
pany previous to engaging in the insur- 
ance business. 


H. M. Femrite and Edward Hagen have 
organized an agency at Crookston, Minn., 
to be known as Femrite & Hagen, and 
have secured the Calumet and Michigan 
Fire & Marine. Mr. Femrite has handled 
the insurance business of George F. Stone 
for the past three years. 





NORTHWESTERN NOTES 


The Elliott-Holbert Company at La 
Moure, N. D., has dissolved and Charles 
M. Holbert has taken over the insurance 
agency. 

A number of changes in agencies have 
recently occurred at Garrison, N. D. C. 
H. Taylor has been appointed agent for 
the American Central, Firemens’ Fund, 
Palatine, Western Assurance and Queen 
City, succeeding C. H. Barber. 0. H. 
Gates has been given the agency for the 
Central National. William H. Robinson 
has secured the agency for the National 
of Hartford. Frank Currier has _ been 
named as the new representative of the 
Westchester, Colonial and Northwestern 
National. 





IOWA NOTES 


The executive committee of the Iowa 
Local Agents Association went to Mus- 
catine Tuesday on request of the insur- 
ance men there to make a campaign for 
members to the association. 


Miss Ida Taggert has joined the ranks 
of the successful insurance women of 
Iowa. She has been out in charge of the 
Dwight-Davis agency at Oskaloosa, Iowa, 
following the death of Mr. Davis. 





The dollar mark consists of three lines 
and the longest one is crooked. 


partment. 





MISSOURI AND SOUTHWEST 


REPORTS ON KANSAS TOWNS 











Fort Scott Recently Has Made Impor- 
tant Improvements in Its Fire Pro- 
tection—Has Good Inspections 





Fort Scott, Kan., is equipped with 
a good waterworks system. Extensions 
of about a mile of 4, 8 and 12 inch 
mains were made recently. There are 
two stand pipes and a reservoir, the 
latter was recently enlarged. The wa- 
ter supply is from the Marmaton river. 
There are thirty miles of mains which 
range in size from 4 to 16 inches, and 
194 hydrants. A new Myer-Gear crank 
and fly wheel pump of 3,000,000 gal- 
lons daily capacity has just been in- 
stalled. 

The fire department is under com- 
mand of Chief Joe Ausman, who not 
only is an experienced fire fighter but 
a thorough inspector. He devotes his 
entire time to the reduction of the 
fire waste and is supported by the city 
council in his efforts to eliminate the 
possible causes of fires. The depart- 
ment consists of eight paid men and 
has a good equipment. The city has 
more good paved streets than any other 
city of like size in the state, and this 
fact adds to the efficiency of the de- 
The city has a Gamewell 
alarm system. There have been a num- 
ber of fires recently. 


La Harpe—A good waterworks sys- 
tem is one of the features of La Harpe, 
Kan. There is also a stand pipe of 
good capacity. The water supply is 
from Elm creek. The town is not 
growing fast and no extensions of 
mains are needed. There are about 
four miles of 4, 6 and 8 inch mains 
which are well equipped with hydrants. 
The volunteer fire corps is considered 
efficient and has 1,400 feet of good hose, 
but no other equipment. 


La Cygne—La Cygne is a good town 
—to come from. It has probably 1,200 
people, no waterworks or lights. There 
are a few cisterns scattered about for 
fire purposes. The volunteer fire corps 
has a handpower pump, a small ladder 
outfit and a fair supply of hose. There 
are a number of alleged agents there, 
who split up about nineteen hundred 
doliars in premiums per year. 


Olathe—Olathe has a fair waterworks 
and is well covered by 2 to 6 inch mains 
and there is a sufficient number of hy- 
drants. The volunteer fire department 
has 1,000 feet of new hose, one hose 
wagon and a reel in two stations. The 
only fire of consequence latterly was 
that of a lumber yard and adjacent 
buildings which caused a loss of $75,- 
000. Only about 50 percent of insur- 
ance was carried and that was split be- 
tween stock companies and mutuals. 
The Patrons Insurance Company is 
rather strong in this section. It writes 
combined fire, lightning and windstorm 
at 60 cents for five years and has not 
made an extra assessment in fifteen 
vears. The lumber, hardware and mills 
are largely with their respective mu- 
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to represent 2 Life Insurance Company 











Canada. Earn Over 7 
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that is writing the Largest Business of Any Company in 

% Net Interest on Their Invest- 
Combined Death and Expense Rate is 1.45%. 
Have been doing business for 17 years. 


Pay Liberal Commissions to Good Men. 








WE WANT GOOD MEN—IF INTERESTED WRITE 


M. N. HATCHER, state agent, Fargo, N. Dak. 


GREAT WEST LIFE ASSURANCE COMPANY of Winnipeg, Canada 





Geo. E. Shipman H. L. Wayne 


SHIPMAN & WAYNE 


159 La Salle St., Chicago 


INSURANCE IN ALL ITS BRANCHES 


Hartford Fire Ins. Co. 

Milwaukee Fire Ins. Co. 
Calumet Insurance Co. State Ins. Co. of Nebr. 
Philadelphia Casualty Co. Old Line Bankers Life 


SURPLUS LINE DEPARTMENT 


Surplus Lines and Floaters covered anywhere in the United States or 
Mexico. Direct Binding Contract at Lloyds, London. 
Automobile Insurance. 


THE POLICIES OF THE © 


INDIVIDUAL FIRE UNDERWRITERS OF ST. LOUIS 
GUARANTEED BY TWENTY-FIVE SUBSCRIBERS 


WORTH OVER $30,000,000.00 


Hawkeye Ins. Co. 
Virginia State Ins. Co. 





Liberal acceptances on high grade surplus risks 
Mail or wire orders to 


W. H. MARKHAM & CO. Managers = ST. LOUIS 
Automobile Insurance 


Marine Insurance 
Four Large Companies 


An opportunity for LIVE AGENTS everywhere 
Apply to 


F.H.OSBORN & BROTHERS, General Agents 


134 Monroe Street, CHICAGO 


Successors to Orr & Wall 


SURPLUS LINES 


EXCEPTIONAL FACILITIES FOR HANDLING SURPLUS 
AND DIFFICULT LINES AND UNUSUAL FORMS, 


RRS CNRS cece G nne ie s endian of catenins 
United States and Canada. 


FLOATERS The property of manufacturers and merchants located in any 
s number of cities insured under one policy at low rates. ‘ 


Your patronage invited. 








; Prompt and careful attention assured. 
Liberal Commission to Agents. 


F. R. THOMPSON 


Insurance in all its branches. 


159 La Salle Street, CHICAGO, ILL. 
Long Distance Phone Central 18. Cable Address ‘“‘Thomarian.4 





Surplus Lines 


Written on Acceptable Risks 


Rou 
BALKAN WN 
at Ss ‘ 
SALAMA 

f Mave 


France 
E. T. MARSHALL & CO., 782 stares RepRegentatives 


Represented for Eastern Territory by HERBERT BUXTON, 
63 William Street, New York 
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tuals. The town is growing steadily 
and there is considerable building in 
progress. 


SMALL POLICIES OVERLOOKED 
On Account of Anti-discrimination 


Law. Agents in Large Towns 
Ignore Peanut Premiums 











Companies notice one result of the 
Kansas rate regulation law that affects 
the policyholder who carries but a small 
amount of insurance. Under the old 
conditions, the minimum premium on 
any policy was $2 for an annual and 
$3 for a term. In addition the agents 
charged a policy fee of $1. Under the 
present law there can be no discrimina- 
tion and the regularly computed premi- 
um must apply. Thus on a small policy 
of $300 or $400, it does not pay an agent 
in a large town to bother with it. His 
commission is small and he does not 
take the time to run after it. If the 
policyholder comes in the office and re- 
news, he is looked after. The result is 
that many of these small policyholders 
are dropping out in the larger places 
because they are not solicited. In the 
rural communities where an agent can 
get the renewal without extra time or 
expense, companies find the small pol- 
icyholders still on the books. 

An underwriter who is familiar with 
Kansas says that the schedule is ap- 
plied with much elasticity. All pos- 
sible credits are given but charges for 
smaller defects are not made. In many 
cases, he says, a point is stretched to 
get a town in a higher class. While 
under existing conditions, companies 
may make some money in Kansas, his 
opinion is that it will be rough sledding 
when the years of heavy losses arrive 
because the present margin is not 
heavy. It will be almost impossible to 
get any increase in rates if the com- 
panies find they are losing money. 

The Kansas law has many features of 
merit according to this underwriter. It 
has stopped rate cutting and rebating 
and gives a certain permanency to 
rates. However, he thinks the com- 
panies should have contested the last 
rate reduction order of the department 
in the courts and forced it to show that 
such a reduction was justifiable. 


Accused of Arson 

Jake Davis of Lake City, Ark., was 
arrested last Thursday and placed in 
jail at Jonesboro charged with arson. 
He had separated from his wife several 
months ago and it is charged that he 
sought to gain revenge by setting fire 
to her home near Lake City, which was 
burned several weeks ago. 





Severe Storm Will Boom Business 


Van Buren, Ark., should prove a 
fruitful field for enterprising agents in 
the next few weeks, in so far as the 
tornado business is concerned, especial- 
ly if they are able to sell policies with 
the hail rider attached. Early last week 
a tornado passed through the edge of 
the town, destroying six houses, and a 
day or two later was visited by a hail 
storm so severe that scarcely a house 
escaped damage to windows on the 
north side and many iron awnings were 
perforated in hundreds of places. 





Arkansas Agency Appointments 

Atlas, Eng.—J. B. Miles, Helena. 

Atlas, Ark.—-J. W. Hennegan, Texar- 
kana; E. N. Binkley, Bradford; T. L. 
Irion, Ola. 

Citizens, Mo.—D. P. Day, Datto. 

Firemens—N. D. Huie and L. Goodloe, 
Arkadelphia; P. Taylor and R. F. Ezell, 
Pine Bluff. 

Fid.-Phenix—C. P. Catron, Gentry; W. 
H. Austin and O. F. Drennan, Gravette; 
V. V. Hellums, Morrilton. 

Fire Ass.--T. J. Raney, Newark; W. A. 
Ragan, Clarksville. 





WANTED 


Position in the field, or in office with field 
position in view, by young man; 28, grad- 
uate lawyer; some experience adjusting 
losses; 3 years experience as local agent 
in Mo, town of 4000. Best of reference. 
Salary no object till worth is proven. 
69-R., The Western Underwriter 





North Amer.—G. Murphy, W. A. Owen 
and W. A. Ragan, Clarendon. 

Natl. Union—J. E. Parr, V. C. Pettie 
and R. E. Montgomery, Jonesboro; C. L. 
Moore, Osceola; N. B. Martin, F. D. Rolfe, 
R. A. Martin and G. W. Ethridge, Wynne. 

Peoples Natl.—J. D. Spraggins and H. 
D. Hart, Arkadelphia. 

Queen, N. Y.—E. F. McCreight, Brink- 
ley. 
Phoenix, Eng.—G. R. Belding and J. A. 
Stalcupp, Hot Springs. 

Royal—P. F. Ellidge, Brinkley. 

St. Louis—A. L. Trent, Fayetteville. 

Teutonia, La.—P. F. Ellidge, Brinkley. 

Washington—J. L. Russell, Green For- 
est; A. G. Morris, Heber. 


ARKANSAS NOTES 


Murphy & Owen take the W. H. Brown 
agency at Clarendon, Ark. 


The St. Louis Fire is now writing farm 
business in Arkansas and Oklahoma. 


The St. Paul Fire & Marine has planted 
= Texarkana, Ark., with Hanegan & 

rr. 

The agency of the Atlas Assurance at 
Marianna, Ark., has been placed with the 
Suggs-Fry-Foster Company. 

Stitt & Morrison have sold their local 
agency in Hot Springs, Ark., to Belding 
& Stallcup. They represented the Phoe- 
nix of London, which has transferred its 
supplies to the latter agency. 

William A. Alexander, formerly special 
agent for Hughs & Yates in Arkansas, has 
taken up independent adjusting at Fort 
Smith. He will operate in both Oklahoma 
and Arkansas. 


F. T. Sellers, formerly of the Robertson- 
Sellers Company at Marianna, Ark., has 
reentered the insurance business under 
his own name. Mr. Sellers retired from 
the insurance business several years ago 
to organize a rice farm company known as 
the Johnston Land Company. 


Frank L. Mallory has purchased the in- 
terest of Schiller Dillahunty in the agency 
of McCown & Dillahunty at De Queen, 
Ark., and hereafter the agency will be 
known as the McCown & Mallory Insur- 
ance Agency. The office of the agency 
will still be at the Bank of DeQueen. 


W. F. Blocker, vice-president of the 
Fort Smith & Trust Company, and John 
V. Devlin have purchased the agency 
formerly conducted by A. D. Morris at 
Fort Smith, Ark., and have moved_ the 
offices to the rear of the Fort Smith Bank 
& Trust Company building, where the 
firm will be known as Blocker & Devlin. 


Mr. Frank C. Hatfield, special agent in 
Arkansas for the Trezevant & Cochran 
companies, is sending out to his agents 
a little book of “Katchy Frases” contain- 
ing a number of very attractive epigrams 
and pithy expressions that should prove 
valuable to agents who wish to advertise 
effectively but haven’t time to court the 
muse. 








MISSOURI NOTES 


Jerome B. Grigg at Joplin, Mo., has sold 
his insurance agency to Frank L. Mathews. 


The General Fire of Paris has been li- 
censed in Missouri. Fred S. James & Co., 
of New York, are the general agents. 

W. G. Moore and M. P. Fishburn have 
organized a corporation known as _ the 
Carthage Realty Company at Carthage 
Mo., and will do a general and farm 
agency business. 


Alba T. Fountain has purchased the 
agency formerly conducted by J. 
Schwabe & Bro. at Columbia, Mo. Mr. 
Fountain was located at Carterville, Mo., 
from 1902 to 1907 and subsequently con- 
ducted an agency at Tulsa, Okla. 


KANSAS NOTES 


The Calumet has been transferred 
from Allen Sanford to Hedler & Hostrup 
at Manhattan, Kan., Mr. Sanford retiring 
from the business. 

W. B. Holmes, special agent of the 
automobile department of the Hartford, 
with headquarters at Cincinnati, has been 
touring Kansas. He reports a nice in- 
crease in the business and that the de- 
parament is now showing a profit. 


GENERAL WESTERN NOTES 


Western Washington is exceptionally 
free from important forest fires this sea- 
son, although eastern Washington, Idaho 
and Montana have had their full share. 

The Baker-Tennent Company is the lat- 
est arrival in the agency field in Seattle. 
The firm is composed of Richard D. Baker, 
formerly of the Baker-Richards Company, 
wholesale dealers in paints and oils, and 
Thomas M. Tennent, formerly city solici- 
tor for the Washington Fire. This office 
represents the Western Empire of Spo- 
kane and the Dixie. 











To Limit Concurrent Insurance - 

The local agents of Middlesboro, Ky., 
have decided to limit the amount of 
concurrent insurance on each risk, the 
amount: permitted to be stated in each 
policy. They will also attach the iron 
safe clause to all frame saloon risks 
and all suburban mercantile risks. 





ANNOUNCEMENT! 


After July 1, we will open up a surplus line department, 
and will be prepared to issue policies in first-class companies. 


BROWN, ANDERSON ©@ YOUNG, Inc. 
159 La Salle Street, Chicago 


SECURITY 


Fire Insurance Gompany of Davenport, Ia. 
Ss. KF. GILMAN, Pres’t M. Cc. HINSCH, Scc’y 











This Company has had 27 years of successfui business experience, and is now d 
business in Iowa, Illinois, Wisconsin and Texas. It is a good company for the | 
agent, because in addition to writing a general business, it accepts practically all 

of farm risks. We want agents in the above States, and would appreciate 
hearing from agents desiring to represent us. Address the Secretary. 


AMERICAN UNION FIRE 


Insurance Company 
OF PHILADELPHIA 


Proposed Surplus, $1,000,000 
(Organized and Incorporated under the Laws of Pennsylvania) 


JAMES F. STONE 


President 


331-337 Walnut Street, Philadelphia, Pa. 








Correspondence invited from Agents (Union) where not already committed 














Marsh & MeceLlennan 
Surplus Insurance 


AUTOMOBILES 


Insured under floater form covering everywhere 


Chicago Office, 159 La Salle St. 


CHARTER PERPETUAL 


maz UNION or PHILADELPHIA 


FIRE INSURANCE COMPANY 
J. HENRY SCATTERWOOD, Pres. M. JOS NOWLAN, ist Vice-Pres. 
Ohio, Kentucky and Southern Michigan, 3 North High 


M. F. GRIM, General Agent, Siv.*Gctumbus, Onto. : 
MONTGOMERY & FUNKHOUSER,Gen. Apts, Scctoiz3, “irows, man. 


La Salle Street, Chicago. 





Duluth 


London 
Minneapolis 


New York 





INCORPORATED 1804 


E.R. DANNELS, Sec’y 








Complete Expiration Index 


For Local Agents 

















Broome Mig. Company 
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KENTUCKY AND THE SOUTH 


RECALLED COMMISSION OFFER 


Agents Were Once Willing to Accept 
20 Per Cent Flat With Sole Agency 
Plan in Effect 














Kentucky members of the National 
Association of Local Fire Insurance 
Agents expect to go to the Chicago 
convention of the organization in a 
special car, those living in the in- 
terior of the state using Louisville 
as a rendezvous. There is much 
interest in the Bluegrass state in 
the approaching meeting. 

Although the National association 
has sent out a number of circulars 
bearing on the overhead writing phase 
of the whisky business, it is not be- 
lieved that this subject will be taken up 
at Chicago. 

Referring to the probability that 
the big topic of discussion will be the 
matter of reducing expenses and in- 
cidentally commissions, a Louisville 
agent pointed out that several years 
ago, before the sole agency rule had 
been put into effect there, an offer 
was made to accept a flat 20 percent 
commission rate if the companies would 
adopt the sole agency basis and do 
away with overhead writing. The of- 
fer was denied. 


Screws Put on Mutuals 

Commissioner Folk of Tennessee, 
has decided to license no fire company 
under the state mutual laws unless it 
puts up the required guarantee capital 
of not less than $25,000 and maintains 
the full legal reserve. 

The department states that the ex- 
perience of the state mutuals has been 
very disastrous, three of the five com- 
panies organized under the law having 
been placed in the hands of receivers 
within the past year. It states that 
any plan of insurance under which 
premiums are collected in advance with- 
out maintaining the full legal reserve is 
unsound underwriting and should be 
prohibited by law. 





Building Fireproof Distillery 

J. T. S. Brown & Sons, distillers of 
Louisville, are now having constructed 
at McBrayer, Ky., a distillery plant which 
is to be built of steel and reinforced con- 
crete at a cost of $125,000. The company 
has instructed the architects to make the 
hnilding fireproof, and has stated that it 
will not insure the structure. The con- 
tents, however, will be insured in_the 
regular way. Insurance men in Ken- 
tucky, who have noted that other whisky 
interests are planning similar fireproof 
buildings, are wondering ae effect the 
example of J. T. S. Brown & Sons will 
have on the situation generally. 


KENTUCKY NOTES 

‘The Franklin of Philadelphia has ap- 
pointed J. W. Campbell as agent at Mid- 
dlesboro, Ky. It will write farm pro- 
perty. 

The Granite State Fire has appointed 
Henry C. Walbech as agent of Louisville, 
Ky., to succeed Mr. Edinger, deceased. 
Mr. Walbech also gets the Mechanics & 
Traders. 

A new map of Owensboro, Ky., has just 
been issued. It is in a single bound vol- 
ume. Franklin, Ky., is being rerated, and 
a report upon it is expected in the next 
few weeks. 


A unique method has been adopted by 








the Kentucky Inspection Bureau in mak- 
ing up reports on whisky distilleries and 
warehouses, which have been sent to sub- 
scribers of the bureau during the past 
few weeks. In addition to showing the 
features usually included in such reports, 
there is a topographical map which gives 
the “lay of the land” in all directions, in- 
dicating the probable flow of the fluid in 
case of a fire, so that it is possible by 
reference to the report to determine just 
what the possible hazard to another build- 
ing would be in case of fire in the one un- 
der examination. 


ACCIDENT CONFERENCE ON 
(CONTINUED FROM PAGE 1) 
interpretation of insurable interest. As 
to charter provisions and by-laws, they 
must be mentioned if they provide dif- 
ferently than does policy—this for as- 
sessment companies particularly. 

Rulings Were Sought 

A ruling was sought from the super- 
intendent on re-instatement and past 
due premiums clause and responsibil- 
ity of agent as to binding the company; 
also whether the standard provisions 
law applies to policies issued by New 
York companies in the state only or to 
policies issued elsewhere by New York 
companies as well. 

The underwriters were not clear as to 
the interpretation of the department of 
the new law dealing with these matters 
and so discussed them in behalf of their 
companies. Final rulings will be given 
later. 





To Take Up Commissions 


On motion of Duncan Reid, of the 
Ocean, the following committee was 
appointed to take up the subject of 
commissions and report later probably 
at Bretton Woods, Reid, Ocean, chair- 
man; Ward, General Accident; Law, 
Fidelity & Casualty; Luckett, United 
States Casualty; Potter, Preferred Ac- 
= May, Travelers; Parker, Aetna 

ife. 

In moving for this committee Mr. 
Reid stated that it was useless to cut 
out frills in policies unless the subject 
of cost and commissions were taken 
into consideration and several under- 
writers agreed with him though there 
was no attempt to solve this matter un- 
til after the policy forms had been 
adopted on a simplified basis. As over 
forty companies were represented at 
the meeting, representation was quite 
general though opinions of a few ab- 
sent companies were missing. Should 
the report eliminating frills go through 
it would revolutionize accident under- 
writing and save thousands of dollars 
to companies in the opinion of accident 
men. 

Hotchkiss Addresses Meeting 

Superintendent Hotchkiss addressed 
the gathering at this afternoon’s ses- 
sion and discussed several matters on 
which companies desired information. 
His announcement that he had made 
Oct. 1 instead of Sept. 1 the final date 
for filing policy forms for approval 
was received with loud applause as the 
companies had just appointed a com- 
mittee to draw up resolutions to this 
effect. 

He said that he did not expect to 
change his opinion as to having the 
forms filed once for a year’s time on 





Oct. 1, remarking that the department 
could not be weekly passing on new 
policies. He also stated his position on 
the matter of attaching an application 
to the policy and said that the contract 
could be written with or without it 
but no statements could be held as war- 
ranties. Superintendent Hotchkiss 
stated that he could not pass finally on 
most of the points submitted for con- 
sideration by the underwriters because 
he wished to confer with Commissioner 
Hardison of Massachusetts in the line 
of uniformity as the laws for standard 
provisions were more or less similar. 
Will Not Harass the Companies 

He held out the olive branch by say- 
ing that the department did not intend 
to harrass the companies unnecessarily 
and he thought it was an encouraging 
sign that a large body of insurance men 
could come to Albany and meet him 
face to face with the idea of uplifting 
the business generally. 

Mr. Richardson of the Massachusetts 
department spoke on the probable atti- 
tude of his state. 

The meeting adjourned to meet Sept. 


SVEA 


FIRE AND LIFE INSURANCE CO., Ltd. 





Agencies wanted throughout Illinois, 
Wisconsin, Minnesota, Indiana, 
Michigan, Nebraska, 
Missouri, Kentucky. 


M. L. DUNCAN 


United States Manager 
100 William Street, NEW YORE 


Commercial 
Union 


Assurance Company, Ltd. 





19 at Bretton Woods unless called to- 
gether earlier. 

Previous to the special meeting of 
the executive committee of the accident 
underwriters to which outside com- 
panies were invited, the regular meet- 
ing of the executive committee of the 
International association was held at 
which the Fidelity & Deposit was ad- 
mitted to membership. Secretary Jones 
announced that a mail order vote 
showed the election of the Law Union 
& Rock’s, Canadian branch, and of the 
New England Casualty of Boston. 


MISCELLANEOUS NOTES 


The Peoples National Fire is entering 
the Dakotas, which will be in charge of 
Special Agent John Kundtson of Minne- 
apolis. 

William Augustus Walker, of New York, 
prominent for his connections in New 
York, Liloyd’s marine underwriters, Aver- 
age Adjusters Association, and Alabama 
claims cse, one of the most famous men 








in admiralty jurisprudence is dead. 





Special agent: You told me that you 
owed Mr. Scott alone; but I find that you 
owe several other people. Agent: I still 
say that I owe Mr. Scott a loan. 
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NEWHAMPSHIRE= 
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TOTAL LIABILITIES $2,585,953.23 




















of London POLICY-HOLDERS SURPLUS $2,610,064.23 
WESTERN SPECIAL pcaxte—m. S. Moore 
UNITED STATES BRANCH: and F.S. Chase, Terre I K. 
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A REVOLUTIONARY CHANGE 


THE enactment of the WAINWRIGHT 
act in New York, providing for work- 
men’s compensation in certain danger- 
ous industries was one of the most im- 
portant events in recent legislative his- 
tory. While this law applies only to 
a limited number of industries and to 
a single state, it is the beginning in 
this country of the substitution of the 
principle of workmen’s compensation 
for that of employers’ liability. Other 
states are already preparing to follow 
along the same line. The next few 
years will see change and confusion, 
but eventually workmen’s compensa- 
tion will be the recognized principle 
throughout the country, even though 
existing industrial relations are upset 
and state constitutions have to be 
amended before this can be brought 
about. 

The old doctrine of employers liabil- 
ity grew up in the centuries of develop- 
ment of the commmon law, occasionally 
changed by statute. Broadly, and not 
too accurately, speaking, under the old 
law the workman assumed the risks in- 
herent in his occupation, the risk of 
negligence by himself as contributing to 
cause an accident of which he might be 
the victim and the risk of negligence 
on the part of fellow employes. In a 
broad way, the employer was liable to 
his employe in damages only if it could 
be proved that he or another in his 
stead was negligent. In practice this 
has meant that unless the employer’s 
negligence was unquestionable or he 
saw fit to pay the injured employe 
something in order to avoid trouble, 
the employe had no redress but to go 
to law. As a result the courts have be- 
come clogged with damage suits of em- 
ployes against their employers. 

Recent writers have shown a ten- 
dency to lay at least part of the blame 
for this condition upon the employers’ 
liability insurance companies. They 
have pictured the large employer pay- 
ing thousands of dollars in premiums, 
less than half of which ever reached 
the injured employes. They have por- 
trayed the workman, perhaps crippled 
for life, fighting for indemnity while 
the great insurance company used its 
vast resources to prevent his getting 
anything. The impression left has been 
that the insurance companies have used 
the premiums they received to prevent 
the employe from getting his rights 
rather than in paying him the damages 
to which he was entitled. 

The fault is not in the insurance com- 
panies, but in the system. Under lia- 
bility policies the companies have not 
assumed the duty of compensating 
workmen for their injuries; they have 
assured for the employer merely the 

















liability the law imposed upon him of 
indemnifying his workmen only under 
certain conditions. It was the fault of 
the law that it required months and 
perhaps years and the expenditure of 
much money to determine whether 
those conditions existed in any partic- 
ular case. 

Had the law provided that the em- 
ployer should never be liable there 
would have been no such thing as lia- 
bility insurance nor would millions a 
year have been spent in litigation. 
But such a law would have been 


unthinkably brutal and inhuman. 
Had the law provided that the 
employer should always be liable, 


there would be no litigation, except to 
determine the amount of his liability, 
and if the law had fixed that in ad- 
vance, even that cause for going into 
court would have been removed. But 
just so long as the liability of the em- 
ployer is a question of doubt and has 
to be determined by the courts so long 
will the injured workman on the one 
side and the employer, or an insurance 
company for him, on the other, pay 
lawyers their fees and courts their costs 
merely to determine whether liability 
exists and, if so, to what extent. 

Under the principle of workmen’s 
compensation the employer is always 
liable for the injuries to his employes, 
except in cases where the employes 
themselves are grossly at fault. Under 
compensation laws the amount of dam- 
ages is fixed in advance of the injury by 
the law itself. There is no call for the 
services of lawyers and courts, unless 
a dispute arises as to what section of 
the compensation act the nature of the 
injury entitles the workman to stand 
upon. And these cases generally can 
be settled by arbitration. 

Being liable to his workmen for prac- 
tically all injuries instead of only a 
small proportion of them, it is evident 
the employer will have to pay out much 
more either as indemnity or as premi- 
ums for insurance than under the old 
system. But this extra amount will 
be reduced by the elimination of at- 
torneys’ fees and court costs. On his 
side the injured employe will get what 
the law allots to him without unneces- 
sary delay or the payment of attorneys’ 
fees. 

This is economically sound. It means 
the cutting out of useless and expen- 
sive work. Though it may mean read- 
justments of wage scales and of prices 
of commodities; though it may put em- 
ployers in compensation states at a 
temporary disadvantage; though lobbies 
may prevent for the time the enactment 
of such laws and courts may declare the 
first attempts unconstitutional, yet the 
economic soundness and the justice and 
humanity of the compensation principle 
are such that it must ultimately prevail. 





Nor being lawyers, we respectfully 
ask whether the states are not com- 
pelling the insurance companies to ex- 
ceed their charter powers when they 
force them to act as tax collectors. 





MucH is now heard about agents’ ser- 
vice. The best service some of them 
could perform would be to get out of 
a business they disgrace. 





Ir Ove Roe’s front name was SHAD, 
Iowa insurance men might like him 
better. 





Personal Side of the 
Insurance Business 


A, E. Bassett, who resigned a few 
weeks ago as cashier of the Illinois 
Glass Company at Alton, Ill, has been 
appointed district manager of the Bank- 
ers Life of Des Moines with headquar- 
ters at Alton. 


Winfield S. Weld, who becomes su- 
perintendent of agents of the Berkshire 
Life has been cashier of its Chicago 
office for some years. He was: “dis- 
covered” by W. D. Wyman, now vice- 
president, in an Illinois town. Mr. 
Weld began writing business for the 
Berkshire and found he enjoyed the 
work. His efforts have been successful 
both in the field and at the Chicago 
office. He is a man with high ideals. 
As he has been so long associated with 
W. D. Wyman, he has had splendid 
training. 





Edmund F. Denihan, manager of the 
west side office of the Mutual Life in 
Chicago, died Sunday after a week’s ill- 
ness with pneumonia. Mr. Denihan 
was forty-six years of age. He was a 
successful personal writer and agency 
organizer. 


John D. Burgess, of Cincinnati, asso- 
ciate general agent of the Connecticut 
Mutual Life, was married August 9, 
to Mrs. Fannie M. Taylor. of Louis- 
ville. The wedding was solemnized at 
Petersburg, Va. 


State Agent H. L. Spice of the Ger- 
mania Fire in Michigan was a color 
bearer of Detroit commandery No. 1, 
Knights Templar and carried the 
Michigan flag throughout the general 
parade at Chicago last week. He also 
carried the colors for his commandery 
at the exhibition drill it gave, which 
won the stand of colors presented by 
the grand encampment. 


Edgar M. Davis, president of the St. 
Louis Fire, was last week elected presi- 
dent of the Alton, Jacksonville & 
Peoria railroad. It is a new road now 
under construction. 


Many of the Ohio special agents 
who are not wearing the Blue Goose 
emblem offer various excuses. Some 
changed coats and some lost the but- 
ton. The number of popular girls in 
the different local offices in the state 
who are wearing it tells a different 
story. (Does this come under the 
Ohio antirebate law? These’ young 
women often have the say where the 
business is put. None will ever tell 
who gave it to her.) 


George Matt, the leading local agent 
of Lancaster, Ohio, has been in the 
business there for thirty-eight years and 
has grown rich in it. .Now he has other 
large interests, including the electric 
light companyyand does not give all his 
time to insurance. 

Mr. Matt is said to have been the 
first agent in Ohio to induce the com- 
panies to accept outside business. He 
ranged up and down through the Hock- 
ing valley writing the property of the 
mining companies. It was not uncom- 
mon in those days for him to write a 
couple of hundred miners’ houses for a 
mining company at a rate of 2 percent 
for three years. Finally the coal com- 
panies combined, he lost some of his 
lines to eastern brokers, and finally quit 
the outside business entirely, but he 
had made a good financial start at it. 

He has two sons, who conduct a big 
local agency at Lancaster, and another 
son, H. B. Matt, who is special agent 
of the American Central in Ohio. 


Sam F. Woolard of Wichita, state 
agent of the American Central in Kan- 
sas, who already has quite a literary 
reputation, has just gotten out a new 
book, entitled “Dear Old Father.” 





Eacise Bond Situation 
in New York State 





(Prom a Staff Correspondent) 

New York, Aug. 18.—The current 
year on excise bonds expires September 
30 at which time the bonds of all sa- 
loonkeepers must be renewed for the 
coming twelve months according to 
law. 

The best informed underwriters ex- 
press the opinion that rates will be 
raised following the enactment of the 
new excise laws in this state which have 
resulted in cutting out many all-night 
licenses in the greater city and have 
curtailed the closing hours materially 
irrespective of the places licensed for 
all night. This condition of affairs 
makes the hazard of the surety com- 
panies which are carrying the penalty 
bonds of $1,800 all the greater as it is 
much easier for the agents of the excise 
department to discover violations and 
prosecute the saloonkeepers than here- 


tofore. 
* * * 


The bonds have been sold in Man- 
hattan by the surety companies which 
are members of the excise agreement 
at $40 for the past two years and this 
was reached only after a steady in- 
crease. Now it is predicted the cost of 
the bonds will be raised again for the 
coming year, and, while it is stated that 
the companies have not yet made up 
their minds, it is believed that the 
bonds will not be written another year 
for less than $50 and perhaps more will 
be charged. One bond man stated 
candidly that he thought the only way 
that the companies could protect their 
interests would be by charging not less 
than $75 per bond and although there 
is little likelihood of the cost being in- 
creased to this figure there are several 
who think that bonds may go as high 
as $60 for the coming year. 

. ” s 

The elimination of the United Surety 
of Baltimore from the business by the 
edict of Superintendent Hotchkiss about 
three months ago, when he refused the 
company a license, turned the bulk of 
that comnany’s business over to the 
companies in the excise agreement. 

The United had cornered a lot of the 
poorer saloon risks by having as its 
agents two prominent members of the 
liquor dealers’ association who were in 
a position to place their friends’ busi- 
ness at a lower rate than that that the 
companies in the agreement had deemed 
wise. As a result the United, besides 
being discriminated against in its selec- 
tion of risks, received in many cases 
much less for carrying the business 
than the other companies did and losses 
continued heavy. The removal of the 
United from the field, however, also 
eliminated to a certain extent what lit- 
tle competition there was for the busi- 
ness, so that the saloon men will be 
placed in the position of paying the 
rates charged by the companies in the 
agreement or putting up personal sure- 
ty—something which the majority are 
loath as a rule to do. 

* * * 


The surety companies which have en- 
gaged in the excise business have all 
along claimed that the business was far 
from profitable and their reasons seem 
to be well grounded because the activ- 
ity of the excise department as to the 
forfeiture of bonds makes a big dif- 
ference in the situation and the depart- 
ment has been particularly active of 
late. 

Another feature to be considered is 
the fact that stringent excise laws are 
harder for the saloon men to obey, and 
whenever a change of law has occurred 
the number of violations reported has 
been increased very naturally. It is 
no easy matter for the saloonkeeper 
who has his eye on the nimble dollar 
to obey the law as laid down by the de- 
partment and so he is gambling with 
fate as to being caught. 
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BIG FRATERNAL EXPENSES 


HARTIGAN MAKES COMPARISON 





Salaries of Officers and Deputies Run- 
ning to Large Figures—Approach 
Line Cost 


Commissioner Hartigan of Minne- 
sota read a paper on “Expenses of 
Fraternal Beneficiary Societies,” before 
the National Fraternal Congress this 
week at Detroit. He showed how the 
expenses have been growing so that 
they approach the cost of handling 
legal reserve business. As the mor- 
tality cost is fixed by natural laws, 
the fraternals are destroying their only 
advantage over the old line system. His 
paper in part was as follows: 


The appeal of fraternal societies to the 
public has been that they provide life 
insurance at the lowest possible cost. Let 
us consider for a moment whether it is 
being so furnished and, if not, in what 
items the expenses are excessive and con- 
sequently open to reduction. 

The older secret societies limited their 
material aid to the needs of the depen- 
dent and the contributions were in pro- 
portion to the means of the contributors. 
Contributions were voluntary. No fixed 
sums were ever promised or provided. 
The whole transaction was upon the sole 
basis of fraternity. He who had gave 
to him who had not. No salaries were 
paid or, if paid at all, the amount was a 
negligible one. Each member took his 
turn in discharging the duties of the dif- 
ferent offices and thus contributed his 
share to the general welfare. The general 
thought was “what can I give?” not 
“what can I get?” 

Death benefits of considerable amount, 
paid from the graded contributions of the 
protected, call for entirely different finan- 
cial and business methods, but the change 
need not extend further. 


Started for Economy 

The fraternal societies were started in 
this country in the early seventies as a 
protest against the high cost of legal re- 
serve insurance. The originators of these 
societies knew that by eliminating the 
cost of new business they could make a 
saving to their members. They also be- 
lieved the mortality cost could be kept 
at a low figure on account of the constant 
and rapid growth of the societies. 

The money collected by an association 
of any kind, doing a life insurance busi- 
ness, is paid out for two purposes: death 
benefits and expenses. As the death bene- 
fits are fixed by the laws of mortality, the 
only place where economy can be prac- 
tised is in the matter of expenses. Many 
of the fraternals have conducted their af- 
fairs in such a manner as to make sub- 
stantial savings to their members. Others 
have shown a wasteful extravagance in 
their expenditures, the outlay on this ac- 
count not being justified either by condi- 
tions or by results obtained. Total ex- 
pense must increase with size, but the 
ratio of expense to income should steadily 
decrease. We find, however, that this 
ratio has increased and in a surprising de- 


gree. 
Expenses Have Doubled 

In the year 1893 thirty-nine fraternal 
organizations reported to the New York 
insurance department. Their receipts 
were $22,778,763 and the disbursements 
for expenses were $1,224, “ 1908. A 5.37 
percent of the receipts. fteen 
later, seventy eA + to 

he same department had total receipts of 
$73, 438,636, and expenses of $7,867,999, or 
10 2-3 percent of the receipts. 

You will note that while the business 
was 3% times larger, the expenses were 
seven times greater; in other words, the 
expenses had increased twice as fast as 
the business. 

In the latter year there was paid to 
organizers alone by these societies $1,514,- 
560, an amount considerably in excess of 
the total expenses in 1893. 


Almost Equal to Old Line 


During the year 1909 the receipts of 
sixty-five fraternal organizations report- 








ing to the Minnesota insurance depart- 
ment were $72,442,736, and the disburse- 
ments for expenses $8,651,016, practically 
12 percent. During the same year the ex- 
penses of thirty-three legal reserve life 
insurance companies reporting to the 
same department were 15.74 percent of the 
total income. 

The increase of expenses in fraternal 
societies is due principally to two causes, 
first, the adoption of the deputy system 
and, secondly, the multiplication of sal- 
aried officers; in other words, to a com- 
mercializing of the fraternal "system. 

Cost in Different Orders 

The waste of money and effort possible 
in the use of the deputy system is shown 
by the following figures showing the net 
gain made by several societies and the ex- 
pense for organizers: 

Society No. 1—Expense for organizers 
during 1909, $67,500; net gain, seventeen 
008 cost for each member gained, 
4.000 

Society No. 2—Expense for organizers, 
$82,000; net gain, 3,000 members; cost for 
each member gained, $27. 

Society No. 3—Expense for organizers, 
$50,000; net gain, 7,060 members; cost for 
each member gained, $7. 

Society No. 4—Expense for organizers, 
$41,000; net gain, 16,500 members; cost 
for each member gained, $2.50. 

Society No. 5—Expense for organizers, 
$4,000; net gain, 2,000 members; cost for 
each member gained, $2. 

Society No. 6—Expense for organizers, 
ae net gain, 6,000 members. 

A study of these figures is illuminating 
and instructive. They are taken from 
the sworn reports of fraternal societies 
reporting to Minnesota. 


Salary of Officers 


The salaries paid to officers show as 
great divergence as do the figures quoted 


above. To illustrate: 

Society A—Income, $184,000; salaries, 
$13,000; 7% percent of income. 

Society B—Income, $500,000; salaries, 
$16,000; 3% percent of income. 

Society C—Income, $500,000; salaries, 


$4,000; 4-5 of 1 percent of income. 

Society D—Income, $600,000; salaries, 
$4,500; % of 1 percent of income. 

Society E—Income, $1,100,000; salaries, 
$38,000; 3% percent of income. 

Society F—Income, $1,500,000; 
$8,000; % of 1 percent of income. 

Comment on Salaries 

It must be evident from the above fig- 
ures that growth is not dependent upon 
the amount paid to organizers, nor is ef- 
ficiency of management to be measured by 
the number of officers and the amount 
paid in salaries. It might almost be 
argued that the greater the sum paid for 
deputy work, the less the vitality shown 
by the society, and that officers’ ability is 
in inverse ratio to their number and the 
sum paid them. The strength, vitality 
and efficiency of a fraternal society must 
be measured by other standards. Every 
dollar collected by these societies from 
their members must be put to its legiti- 
mate use. Upon this use rests the future 
of many dependents. Even the smallest 
extravagance may mean to someone the 
—_ between independence and pov- 
erty. 

Gentlemen, I am no prophet, but I see 
a time of trial coming for these associa- 
tions; a time when every effort must be 
put torth to preserve them, a time for 
which preparation must be made; every 
weakness must be eliminated, there must 
be a return to the economical methods of 
a past by those who have deviated from 

em. 


salaries, 





Johnston Goes to Chicago 
Charles H. Johnston, formerly Iowa 
manager of the Prudential at Des 
Moines, has been appointed superin- 
tendent of agencies of the Old Colony 
Life at Chicago. 





National Life, U. S. A.’s Figures 

The National Life, U. S. A., as of 
July 1 shows assets $9,850,017, gain 
$183,828; reserve $1,434,684; net surplus 
above capital $771,238, gain $55,998. 
The gain in insurance in force is $556, 
128. 





Semi-Annual Statements 


Company. Capital Assets 
National Life, Vt... ........ $47,558,166 
PEMREE ..ccccacs «$2, 000,000 210,360,275 
New Eng. Mutual.... ........ 52,375,336 
Pittsburgh 

Life .& Trust.... 1,000,000 23,695,527 
Aatme BAG. 20 cccecs 2,000,000 99,339,869 
Pacific Mutual ...... 1,000,000 19,339,115 
PYOREME TARO .cicce cossscesé 5,317,199 
Fidelity Mutual .... ........ 21,052,118 


Disburse- 
Income —_ 
stoniitien Surplus 6 ek 6 months 


$47,558,166 ......... $4,227,703 $3,069,080 
210, 360, 3T5 $13,523,733 36, rth 404 24,255,164 


52,375,336 4,652,420 5,017,990 3,383,529 
23,695,527 1,054,044 2,005,071 1,967,293 
99,339,869 8,771,855 10,403,169 9,145,680 
19,339,115 654,122 3,233,104 2,265,320 
5,317,199 685,258 797,677 587,486 
21,052,218 ..cccccce 605 1,648,9 
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PE EE hase savatvseees (iP cediebabaneaseeeeheeaaae $366,257.00 

Increase 38%. 
van ceded eens eeeeas eedabiheadeeneavacede 90,901.00 
Increase 45%. 
cos hae ee etaeeh end dérndsens seen ties 62,541.00 
Increase 13%. 
sc cdicdnes ccc ewenesienbeseeesaedones 5,046,000.00 


Increase over 20%. 
OHIO ONLY 


The Midland Mutual Life Insurance Company 


Home Office—COLUMBUS, OHIO 
Dr. W. O. Thompson, President B. F. Reinmund, Secretary 


OHIO 


What Better 


Than a General Agency with a Direct Renewal Contract for a Growing 
Company in Its Home State? 


ALL OHIO COMPANIES ARE GOOD 

- ’ ’ ’ ’ ’ 
[he Columbia Life of Cincinnali 

Is One of the Best. Writes Health and Accident, Too. 


Dr. F. G. CROSS, President 
CINCINNATI 


LIFE INSURANCE STOCK 


If you are a Live Insurance Stock Sales- 
man, you can make big money selling 
our stock. It is the best backed and 
best selling proposition on the market. 
Our men are making big money. Write 
today. Address, 17-Q, care 


The Western Underwriter. 


LOW PREMIUMS— HIGH GUARANTEES 
AND LIBERAL POLICY CONDITIONS 


Are the Salient Features of all Policies Issued by 


THE CONSERVATIVE LIFE INSURANCE CO. 


WHEELING, W. VA. 
For this reason it is writing a large business in Ohio. 
Men who can make good can make good 
contracts with the Company. 


NOT AS BIC AS THE OLDEST BUT AS COOD AS THE BEST 


A STRONG ADVISORY BOARD 


BEST OF BANK REFERENCE 


500 STOCKHOLDERS 


SALESMEN WORKING ON LEADS 





Address 














These are some of the reasons why our salesmen are meeting with 
success in placing the stock. We want a few more men in Ohio, 
Indiana and Michigan, who will place stock, and then develop 
the field in which they have placed stock for Life Insurance. 





THE TOLEDO LIFE INSURANCE COMPANY 
TOLEDO, OHIO 
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RECENT LIFE DECISIONS 


PREMUIM NOTES INVOLVED 





Three Cases of Importance in Which 
the Courts Pass on Differ- 
ent Points 


The Chicago Insurance Green Bag 
cites three recent decisions involving 
premium notes. In the first one the 
note for the first premium is held not 
collectible unless the policy is delivered. 

The applicant signed the usual ap- 
plication containing the agreement to 
be examined at once by a physician ac- 
ceptable to the society. In lieu of 
cash the agent took a note for the 
first annual premium due 60 days from 
its date. The agent issued a receipt 
stating the facts about the note and 
containing the following: “The con- 
ditions of this receipt are that the 
above named amount will be returned 
after the applicant is examined and 
the policy is not issued, but if the ap- 
plicant fails to be examined within 10 
days from this date, it is agreed that 
the above amount will be the consid- 
eration for the preparation of the ap- 
plication and soliciting the risk, and 
shall thereupon become the property 
of the above company without further 
action on its part.” 

Applicant Changed His Mind 

The applicant claimed that he called 
on the physician two or three times; 
but did not find him. He then changed 
his mind about the insurance and so 
informed the agent. When the note 
became due, the agent brought suit and 
the lower court gave judgment for the 
applicant which the supreme court of 
Michigan affirmed saying in part: 

The application was a request for a 
life insurance policy. The company was 
at liberty to accept or reject it, and be- 
fore acceptance the defendant had a right 
to withdraw his request or offer to accept 
a policy. The fact that the defendant 
advanced or gave his note for the first 
premium makes no difference. The com- 
pany never signified its acceptance. That 
this rule applies to insurance contracts 
generally is asserted in many cases, 16 
A. & E. Enc. of Laws, 850, and note: 
T'aughner v. Insurance Co., 49 N. W. 643, 
Mich. Pipe Co. v. Insurance Co., 62 N. W. 
1070, Zimmerman v. Insurance Co., 68 
N. W. 215, Gauntlett v. Insurance Co., 86 
N. W. 1047. The learned trial judge so 








held. The only similar case cited by 
counsel is Lewis v. Carr, 86 Ill. App. 412. 
That is not a court of last resort, and the 
decision is apparently one of first impres- 
— no authority being cited in the opin- 
on. 
Conditional Contract to Insure 
If any contract was made (which we do 
not intend to imply) it was between the 
company and the defendant. Counsel’s 
claim seems to be that the application and 
note bound defendant to submit to an ex- 
amination, and that inasmuch as he did 
not but refused, he is liable on this note. 
If it were to be conceded that a binding 
contract was made, it was not a contract 
of insurance but a conditional contract to 
insure. If either party repudiated the al- 
leged contract, the other might sue for 
the breach and recover the damages, but 
could not recover on a note given for a 
premium upon a policy never issued. 
No error appears in the record, and the 
judgment is affirmed. Ten Broek v. 
Jansma, 126 N. W. Rep. (Mich.) 710. 


Note Had Forfeiture Clause 

In the second case when a note con- 
tains a forfeiture clause, it does not 
continue the policy in force unless 
paid when due. 

The application was taken Oct. 11. 
Policy was issued Oct. 12, payable to 
the estate of insured. About two- 
thirds of the premium was paid in 
cash; the balance in two notes—30 and 
60 days from date, which provided that 
they were part of first annual premium, 
that the policy issued “shall without 
notice to any party or parties inter- 
ested therein be null and void on the 
failure to pay this note at maturity. 
In case this note is not paid at ma- 
turity, the full amount of premium 
shall be considered earned as premium 
during its currency and the note pay- 
able without reviving the policy or 
any of its provisions.” Insured died 
the following July not having paid the 
notes on demand at maturity or sub- 
sequently. The company claimed the 
policy was not in force at the date of 
death while the administrator claimed 
that the attempt on part of the com- 
pany to collect the notes waived the 
right of forfeiture. The lower court 
directed a verdict for the company the 
St. Louis court of appeals, Mo., af- 
firmed, saying in part: 

Defaulted in His Obligation 


The deceased had no right to expect the 
insurance would continue on his life after 
he had defaulted in his obligation; that is 
to say, had no reason to think the company 
had agreed to continue the risk if he did 
not comply with the promises he had 
given about paying premiums. It is to be 
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observed that, not only did the deceased 
fail to pay his premium notes, but the 
part of the first premium he paid in cash 
would not have sufficed to keep the policy 
in force to the date of his death. How- 
ever, that is not a decisive fact. The pol- 
icy suggests that payment of the first 
premium in advance and in cash and pay- 
ment of all other premiums in advance 
was the usual course of business followed 
by defendant. An indulgence was granted 
Steadman for part of the first premium 
on the express condition that, if he did 
not pay the deferred part, the policy 
should, ipso facto, become a nullity, as 
it would have been a nullity if issued 
without the indulgence and he had failed 
to pay in full the first premium. 

Finally, it is contended forfeiture for 
nonpayment of the notes was waived be- 
cause the company tried to collect them. 
But the notes stipulated the contract 
should stand annulled if they were not 
paid; further, that the full amount of the 
premium should be considered as having 
been earned by the policy remaining in 
force during the period previous to the de- 
fault. Such being the contract, no waiver 
of forfeiture resulted from merely de- 
manding payment of the notes when they 
fell due. Judgment affirmed. All concur. 

Marshall vs. Missouri State Life, 129 
S. W. Rep. (Mo.) 40. 

Decision on Discounted Note 

In the third case it was held an agent 
has the right to discount a note and it 
can not be replevined by the purchaseér. 

An agent took a note for the first 
premium in lieu of cash and executed 
a receipt to the applicant to the ef- 
fect that if a policy was not issued 
in 60 days after medical examination, 
the note would be returned on sur- 
render of the receipt. The medical ex- 
aminer reported applicant a first-class 
risk, and the then existing officers 
agree to issue the policy. The appli- 
cant was classed as overweight, though 
the company insured that kind of risk. 
The new management declined to is- 
sue the policy whereupon the applicant 
brought an action of replevin against 
the banking institution which had dis- 
counted the note. In the lower court, 
there was judgment for the applicant 
which the St. Louis court of appeals 
reversed, saying in part: 

Wrong was in Negotiation 

If any wrong occurred in connection 
with the note, the wrong was the nego- 
tiation of the note by Goerts before the 
policy had been issued. We do not say he 
committed any wrong in that respect, be- 
cause, as far as appears, the only reason 
the policy was not issued, was a change in 
the management of the company, and in 
everything Goerts did about agreeing to 
take the risks he had the approval of the 
management in charge at the time. The 
risk had been passed as first class, and 
there is nothing to show Goerts had rea- 
son to believe the policy would be refused. 
However, at the most, the insurance com- 
pany, after declining to issue the policy, 
had a claim against Goerts for the pro- 
ceeds of the note, as a receipt had been 
given by him, or an agreement in the form 
of a receipt, which declared the note 
would be returned to Woodward if the 
policy was not written. What is clear 
on the facts before us is that Goerts had 
the power to discount this note—to nego- 
tiate it to defendant bank. Even granting 
the title to it was in plaintiff, the uncon- 
tradicted evidence shows plaintiff's offi- 





cers, After it had been turned over to them 
by Goerts for safe-keeping, redelivered it 
to him on his demand, and did so in order 
to enable him to negotiate it. That is, 
the officers of the company turned it back 
to Goerts for the express purpose of nego- 
tiating it. This being so, we can conceive 
of no contingency in which the title of 
defendant could be defeated unless its of- 
ficers were aware of some fraudulent mo- 
tive on the part of Goerts. Suffice to say 
there is no proof he had any fraudulent 
motive, nor a shadow of evidence tending 
to prove defendant was in collusion with 
him or acted in bad faith. 

The judgment is reversed. All concur. 
St. Louis Nat. Life vs. Inter-National Bk. 
of St. Louis. 128 S. W. Rep. (Mo.) 761. 





WILL TEST THE INDIANA LAW 





Attorneys for Prudential Appear for 
Agents Accused of Misrepresenta- 
tion—Strict Interpretation 





Owing to the illness of the court 
stenographer, who was unable to 
transcribe the testimony for Auditor 
Billheimer’s study in the charge of 
misrepresentation and rebating against 
Agents Shaffer and Matthews of the 
Prudential at South Bend, Ind., de- 
cision in the case could not be made 
by Aug. 15 as had been expected. 

It is said an appeal will be taken by 
William A. McDowell, the Prudential 
agent at Lafayette, Ind., whose license 
was revoked by the auditor on the 
charge that he had misrepresented the 
Modern Life of South Bend. The law 
allows an appeal from the auditor to 
the circuit court at Indianapolis. The 
object of the appeal, it is said, will be 
in the line of testing the law and not 
for the purpose of defending misrep- 
resentation or rebating. 

At the trials the insurance company 
whose agents were accused was repre- 
sented by attorneys and it is said the 
auditor expressed the hope that they 
were present merely on behalf of the 
company and not with the intention 
of defending anyone charged with these 
violations of the law. 

It is the auditor’s opinion apparently, 
and he is said to have expressed it on 
more than one occasion, that insurance 
companies should be on the prosecuting 
rather than the defending side when 
misrepresentation and rebating are the 
issues. The auditor has said he has no 
favorites and that he will proceed 
against the agents of a home company 
as quickly as against those of outside 
companies, if they violate the law. 

The auditor is interpreting the law 
against rebating pretty strictly. For 
example in the South Bend case the 
rebate was said to be $2 and some cents. 
The testimony of the agents was that 
the $2 was a loan to the young man 
that was changing his policy from the 
Modern to the Prudential and they ex- 
hibited a receipt which stated on its 
face that it was a loan. The auditor 
read the law which states that “any- 
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thing of value given” will be regarded 
as a rebate and he said a loan of that 
kind was as useful as a gift and was a 
thing of value. 

Those who have talked to the auditor 
say that about the only statement an 
agent would be justified in making con- 
cerning a competing company, if he 
wished to escape this Indiana law, 
would be something like this: “I be- 
lieve this policy of ours would suit you 
better than the one you have (or are 
considering taking) from that other 
company.” There is one thing certain 
—the auditor will not stand for the ex- 
pression: “That company is no good,” 
if the company is operating in Indiana. 
The fact that it is operating in Indiana 
is its certificate of character in the 
auditor’s eyes. Any imputation against 
an insurance company carries with it 
a reflection on the department which is 
supposed to know that the companies 
licensed in Indiana are solvent and the 
policyholders secure. 


INCREASING PREMUIM RATE 








Kentucky Court of Appeals Upholds 
Policy Where Rate Depends on 
Mortality Increase 





The Kentucky court of appeals up- 
holds the increasing premium rate stip- 
ulated in a policy, which depends on 
mortality increase. The Chicago In- 
surance Green Bag reports the case: 

A policy of $10,000 on the yearly 
renewable plan was issued to insured 
at age of 57 for an annual premium of 
$332.50. It contained a table of an- 
nually increasing premiums from $33.25 
age 57, to $92.12 age 70, and contained 
the following. “Provided the mortality 
in this society shall be as favorable in 
the future as it has been in the past 
in the largest and best of the other 
companies (thus far it has been more 
favorable), this insurance will be ex- 
tended and renewed during the whole 
expectation or probable lifetime of the 
insured at the rate of premium charged 
for the first only of the policy.” 

_In 1898 insured was required and 
did pay the increased rate per schedule 
in the policy until 1906 when he brought 
suit for an accounting in which he 
claimed the company exacted $4,069 in 
excess of the contract by false and 
fraudulent representations. The evi- 
dence showed that the mortality of 
New York Life in a given period was 
80% of the tables; that of the Mutual 
Life, New York, 77 to 86%; of the 





Equitable Life 75 to 95%; and in the 
defendant company 112%. The lower 
court dismissed the petition which 
judgment the court of appeals of Ken- 
tucky affirmed, saying in part: 

Appellee’s actuary, testified that he was 
able to state from the records of the 
company and from the published records 
of some of the largest companies that the 
mortality in the Provident Savings in the 
years subsequent to 1891 became very 
much heavier than the mortality prior to 
1890 in the Provident Savings and in the 
other companies referred to; that in de- 
termining the mortality charge against 
the policy in question for each year the 
average mortality of the society was used. 
He did not use the mortality for the par- 
ticular class of policy to which the policy 
in question belonged. Had he done so, the 
increase in the premium would have been 
considerably greater than it had been. 

Much stress is laid upon the fact that 
appellant claims that appellee’s agent 
stated that the company was not in the 
habit of charging any more from year to 
year than the first premium paid, and 
showed appellant the clause stating that, 
unless the death rate in that company 
should become greater than it was or had 
been in the other larger companies, this 
same rate would hold throughout appel- 
lant’s expectancy, and that appellant 
would not have to pay a higher premium 
from year to year than he paid the first 
year. This was simply an expression of 
the opinion on the part of the agent. He 
did not attempt, nor was he authorized to 
add to or subtract from the terms of the 
policy. Appellant admits that he read the 
policy and saw the table providing for the 
increase. He is not, therefore, in position 
to complain of an increase in the premium 
which the policy authorizes and the proof 
shows was justified. 

The only questions involved in this case 
are questions of fact. The evidence is all 
one way, and supports the finding of the 
chancellor. That being true, we conclude 
that the judgment should be affirmed; and 
it is so ordered. 

La Rue vs. Provident Savings Life. 129 
S. W. Rep. (Kentucky) 104. 





Old Colony Appointments 

The Old Colony Life of Chicago has 
appointed Charles H. Johnston of Oma- 
ha, Neb., superintendent of agents, with 
headquarters at the home office. He 
formerly was connected with the West- 
ern Mutual Life of Council Bluffs. 

A. C. Hirst, formerly a field man for 
the New York Life, has been appointed 
special organizer for Michigan, with 
headquarters at the home office. 

R. H. Catlin, special agent for IIli- 
nois, is doing some good work in de- 
veloping the agency plant in the state 
as well as writing personal business. 
He formerly was connected with the 
New York Life and the Mutual Life. 

J. L. Boswell of Omaha, IIl., has been 
appointed general agent for southeast- 
ern Illinois. He has been in the busi- 
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ness several years, is a good personal 
writer and has seven or eight agents to 
start with. 

The company’s business is now show- 
ing a good growth. It wrote about half 
a million during the first half of the 
year and expects to nearly double that 
production in the last half. 


NYLIC SYSTEM NOW REVIVED 
New York Life Tells Its Agents About 


Plan for Paying Additional 
Compensation 











The New York Life in reviving the 
Nylic system of compensation says: 
Every whole-time agent of the New 
York Life who is not a member of old 
Nylic will be eligible for membership in 
“Nylic No. 2” as of Jan. 1, 1911. In order 
to become a member of “Nylic No. 2” an 
agent must sign an application for mem- 
bership in Nylic on the form prescribed 
by the company and receive a certificate 
of membership based on such application. 
Under the law of New York state only 
agents who hold a contract on the new 
form, just introduced by the company as 
of Aug. 1, 1910, can become entitled to 
membership in Nylic, as the cost of Nylic 
is met out of the allowance for expenses 
under the law. This allowance after pro- 
viding for Nylic is sufficient to permit 
an additional renewal to agents for the 
second year of insurance as provided in 
said new contract form. Agents now with 
the company who elect to participate in 
“Nylic No. 2” will, of course, have to 
change their contract forms to the new 
contract form (introduced by the com- 
pany Aug, 1, 1910), from and after Jan. 
1, 1911. Their renewal commissions on 
business issued prior to Jan. 1, 1911, will 
be paid in accordance with the terms of 
their respective contracts as they accrue 
in the future. Such agents will become 
drawing Nylics, on Jan. 1, 1913, if they 
enter Nylic and qualify during 1911 and 
1912 in accordance with the terms of 
Nylic; but such agents will be given time 
credit in Nylic for the years they have 
served prior to Jan. 1, 1911, as far back 
as the year 1906, including said year; in 
other words, men who have served the 
company during the years 1906, 1907, 1908, 
1909 and 1910 will receive five years ad- 
vancement in Nylic and, under the condi- 
tions named, will be first degree Nylics 





on Jan. 1, 1911, and will be two years | 


advanced in the first degree when they 
begin to draw on Jan. 1, 1913. Agents 
who have served for a less period than 
the full five years will be advanced in 
accordance with their length of service 
measured in complete calendar years. 
And if they have served more than six 
months in the first calendar year of serv- 
ice it will count as a full year. 

Only whole-time agents in the United 
States and Canada can become members 
of Nylic, and time credit in Nylic will 
be given only to such whole-time agents. 





Life Men at Spokane Organize 

The Inland Empire Life Underwrit- 
ers’ Association has been organized in 
Spokane, Wash., with these officers: 
President, C. H. McCoy, Equitable Life 
of New York; vice-president, J. A. 
Reinhardt, Northwestern Mutual Life; 
secretary and treasurer, Thomas Se- 
ward, Mutual Benefit Life. 

Secretary Seward said the organiza- 
tion is affiliated with the National Life 
Underwriters’ Association and that a 
campaign for members will be made in 
eastern Washington and Oregon, north 
and central Idaho and western Mon- 
tana. The primary purpose, he added, 
is to place the business upon a higher 
basis in this district and to give the 
public assurances of protection from 
the efforts of unscrupulous agents. 
Members will be given cards certifying 
their connection with the companies 
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they represent, to prevent any imposi- 
tion on the public. 

The charter members of the associa- 
tion are: Rudolph Dorn, Aetna Life; J. 
A. Reinhardt, Northwestern Mutual; C. 
H. McCoy, Equitable Life of New 
York; L. O. Sweetland, Lyman C. Reed 
and E. E. Lohnes, Northwestern Mu- 
tual; W. F. Penwell, Metropolitan Life; 
Lee F. Cole, Pacific Mutual; V. B. Rob- 
ertson, Prudential; L. E. Collier, Union 
Central; Charles A. Birch, Equitable of 
Iowa; Joseph Preston, Prudential; J. 
P. Donnelly, Germania Life; Thomas 
Seward, and A. R. McGillivary, Mutual 
Benefit, R. Roach, New York Life. 


To Take Over Assessment Company 

Policyholders of the Business Men’s 
Life, of Louisville, which is an assess- 
ment company about three years old, 
have been asked to approve the mer- 
ger of the company with the Inter- 
Southern Life of Louisville. Accord- 
ing to announcement the Inter-South- 
ern, by the new arrangement, will 
have a capital stock of $250,000 and 
business in force of roughly $4,000,000. 
Both companies have been doing busi- 
ness in Kentucky only. 

J. R. Duffin, general counsel of the 
Business Men’s Life, is slated to suc- 
ceed John H. Leathers as president of 
the Inter-Southern, while President C. 
B. Nordeman will become a vice-pres- 
ident of the Inter-Southern. Mr. Duf- 
fin, Mr. Nordeman and G. G. Summers, 
of the Business Men’s, will be directors 
of the merged company. 





Hitting a Hot Clip 

Loren W. Williamson, state agent in 
Kentucky for the Aetna Life, believes 
that he will succeed in setting a rec- 
ord of $500,000 of business written with- 
in thirty days individually. He has, 
in the three weeks from July 21 to 
August 12, written $359,000 of life 
business, and has enough prospects in 
view to warrant him in the belief that 
he will reach the half-million mark, 
which he thinks should be a new rec- 
ord for personally written business. 
The policies which he has written 
range from $1,000 to $50,000. 

Another Louisville life agent is try- 
ing to maintain the record he has 
made during this month so far, of 
writing at least one application every 
day. So far he is one ahead of the 
game and believes that he can main- 
tain the clip. 





Stock Well Distributed 

The Toledo Life, now organizing, has 
now 600 stockholders. Some _ forty 
banks are represented, and stock has 
been sold in more than sixty places. 
It expects to be through with stock 
selling by Oct. 1. It has placed the 
maximum of stock that any one per- 
son can buy at $500. Fiscal Agent Wil- 
bur Wynant says: 

“T have not been able to hire the 
high-pressure stock salesmen, but my 
distribution has been made by life in- 
surance men and everyone of my men 
are figuring on making more money 


A GREAT SIX MONTHS! 


We closed the first half of 1910 with 
a rousing increase in new business over 
our record for the first half of highly 
prosperous 1909. 

In policies and dividends we have 
what the public wants. In literature and 
canvassing aids we have what the agent 
wants. And back of all is a reputation 
_ from 59 years of activity as a 

assachusetts Company. 


If you are a genuine producer, a 
delivering producer, and wish to join our 
forces, address, 


GEORGE D. LANG 
Superintendent of Agencies 


Massachusetts Mutual 


LifeInsurance Company 
Springfield, Mass. 


MNCORPORATED 165: 





An Unusual Opportunity 


is offered by the 


Qld Colony Life Insurance Company 
Old Colony Bldg., Chicago 


to a good producer to take charge of an established general 
agency. For information apply to 


CHAS. H. JOHNSTON 


Supt. of Agencies 
Chicago’s Financial Giant 


Security Life Insurance Company 


OF AMERICA 
W. O. JOHNSON, President, Rookery Bldg., CHICAGO 


CAPITAL AND SURPLUS OVER $1,000,000 


For the Sells’ Ideal Agency with the 
Security Monthly Income Policy, address 


J- B.- SELLS, Vice-President 
CHICAGO’S STRONGEST LIFE INSURANCE COMPANY 


If YOU are a salesman and 
can interest bankers in a live 


proposition where the banker 
can make money, 


Address 45 = R. 


Care The Western Underwriter. 


THEY’RE DOING IT! 


WHAT? 
Earning more money for less effort than ever before. 


WHO? 
The men selling the policies of the 


UNITED STATES ANNUITY & LIFE INSURANCE COMPANY 


McCormick Building, Chicago, Illinois 


WHY ? 


Annual dividend policies registered with the State of Illinois. 
of management limited. Liberal commissions. 


OPENINGS FOR STATE AND DISTRICT MANAGERS 


ST. LOUIS NATIONAL LIFE 


INSURANCE COMPANY 


MISSOURI \TRUST BUILDING, ST. LOUIS, MIGGOURI 

















Expense 





VICTOR WM. REITZ, Prest. 


OPPORTUNITIES 


W. L. ROWLEY, 
FOR HUSTLERS 


Secretary 
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selling insurance through the influence 
of these stockholders than they are 
now making selling stock. I believe 
that we can easily place, the first year 
at least, five millions of insurance with 
this list of stockholders and the agency 
organization, which I am getting to- 
gether.” 





Unique Manual Out 

The twelfth edition of the Unique 
Manual of Facts and Figures, by Samp- 
son Dawe, has just been issued. This 
manual gives all the statistical infor- 
mation as to rates, dividends, values, 
etc., of the regular life companies. It 
sells for $2.50. 





Has Unique Talking Point 

The United States Annuity & Life of 
Chicago has gotten out a new ordinary 
life policy with a unique talking point. 
The insurance is increased each year, 
the additions practically keeping pace 
with the reserve. At age thirty-five the 
addition is $15 per year so that the net 
cost, living or dying, is less than half 
the premium, which is $28.45. That is, 
if the policyholder dies, $15 per $1,000 
is added to the face of the policy for 
each annual premium that has been 
paid. At the end of twenty years the 
surrender value is $302, so that if he 
drops out his return is also $15 per 
$1,000, approximately. This means of 
course, that the company has approx- 
imately the whole $1,000 at risk all the 
time, and the rate at age thirty-five, 
$28.45, is $2.10 higher than the Equit- 
able of New York, Mutual Benefit, 
Penn Mutual, Massachusetts Mutual, 
Connecticut Mutual, etc., although it is 
only 34 cents higher than the New 
York Life and the Mutual Life of New 
York. 


. 


J. S. Lambert dead 

J. S. Lambert of Indianapolis, for 
years Indiana state agent of the Union 
Central Life, died Aug. 12, at his sum- 
mer cottage at Winona Lake, Ind., fol- 
lowing an illness of several weeks re- 
sulting from a fall and the fracture of 
his right hip. A widow and two daugh- 
ters survive him. The burial was at 
Liberty, Ind. 





Origin of Disability Feature 

The Fidelity Mutual Life calls atten- 
tion to the fact that a number of com- 
panies have introduced the total dis- 
ability clause in their life policies. The 
Fidelity claims to have originated this 
plan in 1896 and the first policy was is- 
sued to President Fouse of the com- 
pany. President Fouse conceived the 
plan, being convinced that disability in- 
surance was governed by a law of prob- 
ability as certain and unerring as that 
which governed life insurance. For ten 
years the Fidelity states it had no com- 
petition as regards this policy. Presi- 
dent Fouse criticizes some of the mod- 
ern contracts, saying that the disabil- 
ity feature is so restricted as to offer 
but little protection. Some companies 
set the age limit at 50 or 60 years. He 
says that this is the age when disability 
begins to appear and when it is needed 
most. 





LIFE NOTES 
Charles A. Sloan has been appointed 
agent for the Des Moines Life at Topeka. 


J. BE. Wroughten has been appointed 
agency supervisor of the Franklin Life 
at Joliet, Ill. 

Towarzystow Matki Bosley Czestochsxie 
is in the fraternal insurance business in 
South Chicago, Ill. 


During July, 214 agents of the Reliance 
produced in examined business $2,013,650 
or 655 applications, 

The American Life of Des Moines and 
the Republic Life of Kansas City have 
been licensed in Kansas. 


Martin Ryan of Detroit, Mich., formerly 
of Port Huron, will return to the latter 
city and will represent the Phoenix 
Mutual Life there, 

The Toledo Life, which is being organ- 
ized with a capital of $100,000, now has 
stockholders in over seventy towns in 
Ohio and has over forty bank connec- 
tions. 

Lawrence Rosewald, special agent for 
the Mutual Life, has established head- 
quarters at Huron, 8. D. He has ap- 


pointed Maul & Weier agents for his com- 
pany in Beadle county. 

H. G. Rogers, in the Des Moines offices 
of the Travelers, will be transferred to 
the home offices and Cashier George John- 
son of the Omaha office will be trans- 
ferred to Des Moines. 


In referring last week to the financial 
statement of the Mutual Protective 
League of Litchfield, Ill, a mistake was 
made in the figures. Its assets are $245,- 
139 and surplus $185,647. 

The Equitable of Iowa has named H. E. 
Casner district agent with headquarters 
at Marshalltown, Iowa. Jacob B. Gripp 
has been made district agent at Afton for 
Union and Adams counties, Iowa. 

Edgar F. Westrum, formerly of Glen- 
ville, Minn., has been appointed district 
manager of the Central Life of Des 
Moines for nine counties in southern Min- 
nesota, with headquarters at Albert wea. 

W. B. Burton, former superintendent of 
agents for the Prudential Life in Louis- 
ville, was killed recently in a railroad 
wreck in California. He was 54 years old 
and well known in life underwriting cir- 


‘| cles in the Kentucky metropolis. 


A. W. Brown, manager for the Mutual 
Life, held the second annual meeting with 
the agents of the company in Iowa in Des 
Moines. Twenty-five agents were present 
and during the two day session Manager 
Brown entertained at Ingersoll Park with 
luncheons at the Savery and Grant Club. 

The Monarch Life Indemnity Company 
of Evansville, is another new assessment 
association licensed by the Indiana de- 
partment. The directors are Charles 
Sihler, G. T. Ashley, W. W. Ross, W. B. 
Miller, E. L. Craig, J. W. Phares, Alonzo 
ae Oo. L. Klaus and Frank Elmen- 

orf. 


The Penn Mutual reports $6,450,928 new 
business during July. Up to Aug. 1 its 
new business was $48,233,501. The pre- 
miums on this new business amount to 
$1,756,350, an increase of $27,577 over the 
same period of last year. The new busi- 
ness up to Aug. 1 is not as much as last 
year’s record. 

The Home Life of Philadelphia has 
written about $1,500,000 new ordinary 
business during the first six months with 
a comparatively small agency force. 
George M. Nettleship, the general man- 
ager at the home office, is a well-known 
oe man, who was formerly located in 

hio. 


H. C. Arnold, treasurer of the Kansas 
City Life, has delivered to Superintendent 
Blake approved sécurities for deposit with 
the Missouri department, amounting to 
$101,650, which makes the total deposit of 
the company for the security of its policy- 
holders, $1,283,272.00, the largest of any 
Missouri company. 


Under the new rates adopted by the 
Knights of Pythias, a member twenty-one 
years of age will be charged $1.40 per 
month, with the rate gradually increasing 
to $44.60 per month for a man 90 years 
of age. 11,000 Pythians, carrying insur- 
ance of more than $22,000,000 will be af- 
fected by this rerating. 


The southern Alabama department and 
the Birmingham agency of the Reliance 
Life have been amalgamated. The com- 
pany’s state headquarters for Alabama 
will be in Birmingham, and R. A. Rudolph 
will be in charge of the company’s or- 
ganization work for the entire state as 
supervisor. This new department will be 
called the Alabama department, and here- 
after all business written in that state 
will pass through the Birmingham office. 
Under this arrangement a new department 
is created. 


LIFE APPOINTMENTS 


Michigan 
Donita, Ia.—F. E. Roberts, Traverse 


y. 
Amer. Cent.—C. A. Althoff, Detroit. 





Bankers, Neb.—F. F. Williams, Pt. 
Huron, 
Des Moines—F. H. Wilson, Smith's 
Creek 


Equitable, Ia.—J. W. Oakes, Grand Ha- 
ven; R. A. Hill, Grand Rapids. 

Illinois—H. O. Wooster, Buckley. 

John Hancock—G. C. Edwards, Marys- 
ville, Ohio. 

Mich. Mut.—L. W. Crandell and E. J. 
Nelson, Detroit; W. E. Shoemaker Agency, 
Cheboygan. 













The Fidelity Mutual Life 


INSURANCE COMPANY 
—OF PHILADELPHIA— 


HAS SOME EXCELLENT 


AGENCY POSITIONS 


For Information Apply to 
ALEXANDER McENIGHT, Vice-President 








——L. G. Fousz, President— 





Incorporated as a Stock Company by the State of Illinois 





HOME OFFICE 
: Fifth Floor, Tacoma Building, Chicago 


The ONLY Life Insurance Company operating through BANKS OF DEPOSIT 
which prepares the field for you—MR. AGENT. 


WHY don’t you write the Company AT ONCE? 
Union Life Insurance Co. 


OF CHICAGO 








HOME OFFICE 
FIFTH FLOOR CHICAGO SAVINGS BANK BUILDING 
S. W. Corner State and Madison Streets 
Live Men of Ability can secure the best contracts offered by any 
sound, conservative company to men who can deliver the goods. 


For GENERAL AGENCY Address, THE HOME OFFICE 


To Personal Producers: 


We want FIVE { al producers in Ilinois. 

The best of our proposition is what our men are now doing. 

One Agent has written in five months over $225,000.00 of business; another in four 
months over $220,000.00; another in three months over $210,000.00. 

If your record is clean and you can deliver the goods, come to Peoria at once for an 


Address : PEORIA LIFE INSURANCE CO., Peoria, ILL. 


LIBERAL COMMISSIONS 


To Good Men in Indiana, Ohio, Michigan, Pennsylvania 











Assets, January, 1910 . é ; . . , - $ 381,275 
Surplus to Policyholders . 2 é ‘ . s 198,530 
Insurance in Force ° ° ° ° ° ° - 4,700,000 





FORT WAYNE 
In OlANa 


FORT WAYNE 


LINCOLN LIF IN DIANA 


GERMAN NATIONAL LIFE INSURANCE COMPANY 


CHICAGO 


Capital $500,000.00 
LEGAL RESERVE 
$100,000.00 Deposited With the State 


Agents Wanted. 





Contracts Direct With Company 
Vice-President and 


EDWARD G. BRAZIER tee 


Home Office, CHICAGO, ILL. 


The First National Life and 


Accident Insurance Company 
Of Pierre, South Dakota 
CHARLES L. HYDE, - . President 


Entered in South Dakota and Ohio, and will enter intervening 
territory as soon as suitable connections are assured 
Capital, : : : : : $250,000.00 
SOO, A08.9 Cepeetbed } mt gg 











Backed by the substantial interests of South Dakota 
Ohio Department, . . . 425 East Fourth Street, Cincinnati 
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HEAR INTERESTING PAPER 


(CONTINUED FROM PAGE 1) 


advocated systematic work and the in- 
terchange of ideas among agents. - 

“Why Under Similar Conditions 
Does One Agent Succeed, Ajnother 
Fail?” was the subject of an excellent 
paper by C. B. Merrell of Cleveland. 
Taking quality rather than quantity of 
business as the criterion of success, he 
attributed sucess or failure to the 
agents’ character, work and _ tact. 

Papers on “Our Most Formidable 
Barriers, How Removed,” “Determina- 
tion, Courage and Persistency” and 
“The Realm of Tact” were read by L. 
St. Clair of Pittsburg, T. B. Hutton 
of Sioux City, S. J. Crowe of New- 
castle, Pa. and R. C. Pifer of South 
Bend, Ind. 

Aldrich on Advertising 

Three home office men_presented 
papers of high value. H. E. Aldrich, 
agency superintendent, discussed the 
subject of advertising. He takes small 
stock in advertising in church, school 
or town papers or theater programs. 
Judicious street car advertising has 
been made to pay in some cases. 
Agents should be well located and have 
good window signs. Letters written 
by the agent and sent to prospects have 
been effective, where the work was well 
done. Specialty advertising, such as 
pencils, matches and the like, has 
proved profitable in some cases. A 
clean, prosperous looking office, effi- 
cient office help, neatness in dress and 
a general air of prosperity are among 
the best advertisements of an agent and 
his business. 

Mr. Snyder’s Paper 

Actuary G. S. Nollen read a paper 
written by Assistant Secretary C. A. 
Snyder, who discussed the importance 
both to the company and the agent of a 
strict adherence to company rules. 
Correspondence should be clear and 
concise and only one subject should 
be taken up on one sheet of paper. He 
illustrated the confusion resulting from 
writing in one letter on subjects in- 
tended for the secretary, the cashier, 
the auditor and the policy loan depart- 
ment. Failure to fill out blanks com- 
pletely and legibly results in delay 
and disappointment to agents. 

Nollen on Dividends 

A very interesting paper was that by 
Actuary Nollen on “How Our Divi- 
dends Can Be Maintained.” For ten 
years the company’s mortality has 
been 54 percent of the expected. This 
may be attributed to its operating only 
in healthy sections; to the fact that 
two-thirds of its business has been put 
on within ten years and consists large- 
ly of young men; careful medical selec- 
tion and no reinsurance of other com- 
panies; low lapse ratio due to the ab- 
sence of high pressure methods, and 
the physical and moral selection made 
by a high-class field force. Mr. Nol- 
len sees no reason for a rising mortal- 
ity unless in future it should be im- 
possible to increase the business at the 
present ratio to old business in force. 

Interest Earnings 

Investment earnings for ten years 
have averaged 5.6 percent on invested 
funds. This rate has been about sta- 
tionary for ten years, although lower 
than that earned in the preceding de- 
cade. There is no prospect that by 
scarcity of desirable farm loans the 
company will be compelled to invest in 
bonds bearing a lower rate of interest. 

Management expenses are very low 
and legal expenses extremely so. Tax- 
ation is increasing and the only cure 
for this is in education of the policy- 
holders to a realization of the fact that 
they pay these takes. Management ex- 
penses ought to be reduced in future 
to offset possible increase in mortal- 
ity. 

° Tolles on Salesmanship 

The event of the day was the lecture 
on salesmanship by Mr. Tolles, of the 
Sheldon School of Salesmanship of 
Chicago. Salesmanship he defined as 


“the power to persuade plenty of peo- 
ple to purchase your product at a 





profit.” The salesman must have power. 
This comes of self-knowledge, so he 
may know others, self-reverence, so he 
will have reverence for others; self- 
control, so he can control others. 

In every sale there are four elements 
—the salesman, the customer, the 
goods and the sale itself. Average 
men, including salesmen, do not use 
one-tenth of their brain capacity. The 
greatest waste is waste of time, due 
largely to laziness. Every man ought 
to aproach his work with joy; he ought 
to do more each week than the week 
before; he ought to have an ideal, for 
success is the attainment of a practical 
and honorable ideal. 

Confidence is the basis of trade and 
the profitableness of business depends 
upon the confidence you can inspire. 
That depends upon personality, which 
is added to or subtracted from by every 
thought and act. 

: Mental Paculties 


The three functions of the mind are 
thought, feeling and will. Thought in- 
cludes observation, concentration, mem- 
ory, judgment and imagination, which 
constitute ability. Feeling includes faith, 
courage, honesty and ambition, which 
constitute reliability. Will includes de- 
cision, activity and punctuality, which 
constitute action. Ability, reliabilty, 
endurance and action are the four sides 
of a square, which may be termed a 
man’s area. If one side is short, his 
area is only the square of the shortest 
side. If one side is short it is up to the 
man to develop it. 

Mr. Tolles discussed the various 
classes of customers and took up the 
psychology of the sale, consisting of 
getting favorable attention, creating an 
interest, a desire to buy and a resolve 
to buy. 

The assembled agents had dinner to- 
gether Wednesday night, after which 
they took a steamer ride on Lake Mich- 
igan. 

List of Those Present 


The secretary’s list showed the fol- 
lowing present: 


From the home office: Secretary J. © 
Cummins, Actuary G. 8S. Nollen, Agency 
Superintendent H. E. Aldrich. 

Illinois—J. A. Andrews, Ottawa; A. G. 
Suter and N. B. Winkless, Chicago; Peter 
Eckhart, Taylor Ridge; A. C. Sellars, 
Charleston; G. F. Boyden, Rockford. 

Indiana—R. L. Pifer, South Bend; F. M. 
Beard and A. L. Hogston, Marion. 

Iowa—H. C. Finch, Northwood; Walter 
St. John and F. C. Crowell, Des Moines; 
M. W. Moorman, Oskaloosa; R. W. Ketcii- 
en, Fort Dodge; A. E. Ham, Waterloo; T. 
Riley, Burlington; T. P. Hutton, Sioux 
City; G. W. Cannon and W. A. Cannon, 
Davenport; A. Paul, Oelwein; H. E. 
Wyckoff, Cedar Rpids; A. A. Smith, Ma- 
son City. 

Kansas—C. H. Hatton, H. W. Stanley, 
J. E. Williams, C. L. Kendall and Miss 
Mabel M. Smith, Wichita; W. J. Fulmer, 
Atchison; C. L. Barbee, Kansas City. 

Michigan—Agency Superintendent and 
Mrs. A. E. Helm, S. M. Wright and B. A. 
Beneker, Grand Rapids; Myron Hawkins, 
Charlotte; J. S. Williams, Azalia; C. C. 
Filmore, Petersburg; James Van Wag- 
goner, Pontiac. 

Minnesota—B. H. Deters, New Ulm; J. 
L. ceca Fairmount; R. J. Fry, St. 
Paul. 

Missouri—E. L. Isaacs, St. Louis; G. R. 
Keefe, Marysville. 

Nebraska—H. H. Loughridge, Lincoln. 

Ohio—G. W. Farley, Toledo; C. B. Mer- 
rell, Cleveland; D. H. Johnston, Youngs- 
town; T. L. Flattery, Wooster; J. H. Fin- 
ney, Portsmouth; G. P. Kneip, Gibson- 
burg; A. C, Peters, Barnesville; C. M. Tur- 
ner, Mansfield; A. G. Fisher, Wellington. 

Pennsylvania—L. K. St. Clair, Pitts- 
burg; R. G. Slifer, Philadelphia; J. 
Crowe, Newcastle; H. H. Kebler, and A. G. 
Saxmn, Latrobe. 








A Penn Mutual Premium, less a Penn Mutual 
Dividend a Penn Mutual Policy- 
containing Penn Mutual Values, makes an Insur, 
ance Proposition which, in the sum of all its 
Benefits, is unsurpassed for net low care 
of interests of all members. 


The Penn Mutual 
Life Insurance Company 
of Philadelphia 


On January 1, 1909, rates were reduced 


AGENTS, ATTENTION! 


Do you know that less than 12 per cent of the insurable 
population of Indiana are insured in a Legal Reserve 
Company? For territory and a Liberal commission con- 
tract, address, 


LIBERAL LIFE INSURANCE COMPANY, ANDERSON, INB- 
T. J. Nichols, Pres. R. P. Grimes, Secretary 


REPRESENT A WESTERN COMPANY ~ 
The Reserve Loan Life Insurance Co. 
INDIANAPOLIS 


Operates under the Compulsory Deposit Law or inpiana 
Reliable Agents Wanted. Address 
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The SCRANTON LIFE INSURANCE COMPANY 


wants 2 STRONG STOGK MAN '° “crts'ctice oo HOME-OFFICE LEADS 


The Company has produced eleven (11) millions of paid-for business in twenty-cight(28) months. This is 
an unusual opportunity for a man with character and ability, who can demonstrate his record as a high-class 
producer of large contracts, as the Company was organized by the potential men in twenty of the largest corpor 
ations in Pennsylvania, whose influences extend over several states. Address, with record and references : 


JEFFERSON WALLACE, Superintendent of Agencies, . . . SCRANTON, PA. 


International Life Insurance Company 
St. Louis, U.S. A.j 


Winning in Competition is the Test of Worth, International Policies Never Fail 


Missouri, Illinois, Oklahoma, Texas and New Mexico. OPEN TERRITORY for 
men who can produce the goods. “Dead ones” meet a poor reception, but here’s 
something to tie to for men worth while. A contract that’s “different,” and policies 
which come to the scratch with asnap. Write today to 

J. L. BABLER, 


MASSEY WILSON, President. General Manager of Agencies. 
ARTHUR JORDAN, President 








THOS. J. OWENS, Secretary 


Meridian Life Insurance Company 


Indianapolis, Indiana 


THERE IS A REASON why our agents find so ready a sale for 

the policies of this Company. A solid, 
conservative yet progressive company with most attractive policy contracts 
tells the story. AGENTS WANTED in Indiana, Kentucky and West Virginia. 
Address Agency Department. 


This space reserved for 
the advertisement of 


The South Bend Life Assurance Co. 


SOUTH BEND, IND. 


GIRARD LIFE INSURANCE CO. 


NATHAN T. FOLWELL, President ALBERT SHORT, Secretary and Actuary 
RICHAPD.H. WALLACE, V. Pres. and Supt. of Agencies JOSEPH S. POTTER, Treasurer 














Thie Company is operated on careful and conservative lines, and is meeting with exceptional success. 


Its glans of securing the active co-operation of its policy-holders in obtaining its business is very attract 
ive and of great assistance to the agent. 


GOGD CONTRACTS TO GOOD AGESTS 


ADDRESS THE COMPANY'S HOME OFFICE 
DREXEL BUILDING, - - - PHILADELPHIA, PA 





The Has no State Managers in the States of Illinois, low 
Missouri and Nebraska, and is therefore prepared to give 

. 
Des Moines to reliable men in these States who can produce business. 
We have the experience of a quarter of a century behind 
from men located in every county of the above States who will give either whole or 
part time to soliciting. OPERATING IN 20 STATES 





and values increased to full 3% reserve. 





a particularly valuable contract direct with the Home Office 
° 
Life 
us and an unexcelled record. Weinvite correspondence 
W. A. Harbach, Sec’y Des Moines, Iowa 
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Casualty and Surety News 


READY FOR THE NEW LAW 


ENDORSEMENTS ARE PREPARED 





Liability Managers in New York Reach 
Conclusions as to What Shall 
Be Done 





(Prom Staff Correspondent.) 

New York, Aug. 17—The consensus 
of opinion at present seems to be that 
the liability insurance rates for Ohio 
will be on the same basis as those for 
New York. In fact the work that the 
companies have been doing in the past 
few weeks in order to have their pol- 
icies ready by Sept. 1, when the new 
law in New York becomes effective, 
they hope is for once and for all. 
Practical liability men expect to see the 
New York laws broadened at the com- 
ing sessions of the legislatures and ex- 
pect that the other states of which 
forty-four will have legislative sessions 
this year, will adopt laws similar to 
those now on thé statute books of New 
York and Ohio. 

One underwriter stated that he did 
not believe there would be any pure 
employers liability insurance in a few 
years’ time, meaning that every state 
will come to adopt the workmen’s com- 
pensation system as a substitute. This 
being so, the underwriters hope that 
the work which has been done will be 
final to a great extent at least. 

Committee Report Adopted 

At the meeting Friday of all the com- 
panies writing liability insurance in this 
state the recommendations of the com- 
mittee of seven were adopted and five 
forms of endorsements for liability pol- 
icies were accepted. 

The companies have decided to issue 
workmen’s compensation insurance in 
combination with the employers’ liabil- 
ity feature at a minimum premium of 
$10 for a limit of $5,000 liability. An 
additional minimum premium of $25 
will be charged for blasting operations. 

Pending the judicial interpretation of 
the law as to the exact definition of 
what constitutes dangerous employ- 
ments it will be necessary for the un- 
derwriters in figuring out rates to place 
the broadest construction possible upon 
the law. This being the case the com- 
panies have decided to consider all 
classes of workmen, including plaster- 
ers, painters, decorators, and carpenters, 
as being engaged in a dangerous occu- 
pation when working on the erection of 
buildings with iron and steel frames. 
There is some doubt whether these 
would be considered as coming under 
the head of dangerous occupations be- 
cause they were employed on metal 
building construction which is classed 
as such in the law, but, until the courts 
decide, the underwriters believe in be- 
ing on the safe side. There is also the 
possibility that it will be decided that 
it is unconstitutional for the law to 
make the distinction hetween those 
employed on steel work and only ordi- 
nary buildings. 

Five Endorsements Will Be Used 

It may be interesting to understand 
the application of the endorsements, 
five in number which will apply as fol- 
lows 

First, to all building trades including 
bridge building. 

Second, for construction operations; 
except buildings, bridges, sewers, tun- 
nels, or subways for passenger or 
freight traffic. 7 

Third, for the construction of sewers, 
tunnels, shafts and subways for pas- 
senger or freight traffic and the opera- 
ticn of quarries, mines, telephones, gas 
and electric light, and power companies. 

Fourth, for manufacturing plants, ex- 
cluding gas and electric light and power 
companies, and 

Fifth, for owners’ indemnity defense 
and contractors’ supplementary policy 








covering the construction or demolition 
of buildings or bridges. 
Endorsement No. 1 

In endorsement No. 1 it is stated that 
“the estimated deposit premium for this 
endorsement is based upon the esti- 
mated wages and calculated at the rates 
named in the following schedule of em- 
ployment, and none of the operations 
described will be covered unless the 
average number of persons engaged in 
such employments, their estimated 
wages and the premium rate are spe- 
cifically stated here. 

“Actual wages and earned premium 
shall be determined in the manner set 
forth in the policy of which this en- 
dorsement is attached and it is agreed 
that such earned premium shall be re- 
tained by the company regardless of the 
construction which may be given by the 
courts to the law referred to herein; it 
is further agreed that the company shall 
retain not less than $10 as a minimum 
premium for this endorsement exclu- 
sive of the special minimum premium 
of $25 required under the blasting 
classification, where that hazard is cov- 
ered.” 

Calculation of Premium 

The calculation of the premium is 
made under the following heads: Ave- 
rage number of employes, estimated 
wages for month, premium rate per 
$100 of wages which make the esti- 
mated deposit premium demanded at 
the issuance of the endorsement. 

The schedule of employments on 
which the maximum premium is calcu- 
lated on endorsement No. 1, which may 
be taken as a fair sample of the others, 
is divided into five sections, designated 
as a, b. c, d, e. The companies protect 
themselves by another endorsement 
which states that if complete and ac- 
curate payrolls are not kept correspond- 
ing to the employment classification 
given, the total payroll will be consid- 
ered as expanded under the highest 
rate classification. 

Busy Time for Brokers 

It might be stated in passing that 
endorsement No. 5 is provided to cover 
owners’ or contractors’ liability, being 
framed to meet that section of the em- 
ployers’ liability law, making the owner 
or main contractor responsible for ac- 
cidents occurring through the negli- 
gence of his subordinates or subcon- 
tractors. : 

The companies have already notified 
their agents to canvass their customers 
to find out whether they desire the 
compensation endorsement added to 
their policies, as the companies have 
already notified their policyholders that 
they will not be liable for this feature 
on existing policies without special en- 
dorsement. Those policyholders who 
will not take the additional endorse- 
ment will be mailed on Aug. 31 a form 
of endorsement exempting the company 
from liability after midnight of that 
date under the compensation law. 

Sample of New York Rates 

A sample of the premiums demanded 
under new conditions for certain occu- 
pations taken at random will give some 
idea of the new rates. They are based 
upon each $100 of payroll under the 
trades which require compensation. 


Em Pub. 
Liab. Liab. Comp. 
Bridge building 
(metal) ...cccccoccces $7.50 $2.00 $5.00 
Masonry work .......- 3.00 1.00 2.50 
Gas peers pose os a 4 1.25 -25 2.00 
Electri an ° 
con. “a — cannneesee 3.75 1.50 1,25 
workers (not 
<- oe Pe pteteees 7.50 4.50 5.00 
Fireproof doors ......-. 3.00 1.00 3.25 
Fire comaee ‘ “i a ‘ § - 6.00 2.00 4.00 
Auto. sprin no n 
shop) ariretbncadlen 1.50 50 2.25 


A table of minimum premiums de- 
manded for the different classes of pol- 
icies gives an excellent idea of the new 
conditions as to rates. It follows: 

Manufacturers’ employers’ liability, 
$25; same with public liability written 





AMERICAN FIDELITY CO. 


MONTPELIER, VERMONT 
Liability, Burglary, Personal Accident and Health, Fidelity and Surety Bonds 


ALSO THE MOST LIBERAL AUTOMOBILE LIABILITY POLICY ISSUED 
Special Inducements to Agents and Brokers 


HUTCHINSON & COOLEY, General Agents for Illinois 
159 La Salle St., Chicago 
CHRIS. SCHROEDER & SON, Gen. Agents Wisconsin 
83-85 Michigan Street, Milwaukee 
E. J. SCOONOVER, General Agent for Indiana 
509 Law Building, Indianapolis 
TRAFFORD N. JAYNE, Att'y and Mgr. for Minnesota : 
709 Hennepin Ave., Minneapolis 
F. A. BUCHANAN, Jr.. Gen. Agt. for Southern Ohio and No. Ky. : : 
312 Johnston Bldg.. Cincinnati 
FOWLER & LONG, Gen. Agts. for Western Missouri 
818 Grand Ave., Kansas City, Mo. 
GEORGE W. LONG, Gen. Agt. for Kansas 


734 Simpson Ave., Kansas City, Kas 








Hoosier Casualty Company 
INDIANAPOLIS, INDIANA 
Issues a policy covering all kinds cf accidents, any 


form of sickness and death from any cause. Besides 
special features not covered by other companies. 


ora DEPOSITED WITH THE AUDITOR OF STATE OF INDIANA FOR THE PROTECTION OF 
mpany. 


POLICYHOLDERS. il or part time agents can make money representing this Co 


Address: HOOSIER CASUALTY COMPANY, Lemcke Bldg., Indianapolis, Indiana 
SPOKANE 


INTERNATIONAL CASUALTY COMPANY, wastincron 


Agents and managers desiring association with a live wire company will do 
well to negotiate with this company. Now selling Automobile, Fire, Theft, 
Collision and Property Damage and Accident and Health Insurance. 


A FEW COMPETENT AND RELIABLE STOCK 
SALESMEN WANTED. Address the Company 














° . and have excellent direct 
We are licensed in 19 states rr yo nines for produccrs 
of Accident, Health and Disability Insurance in every one of them. Old 
line company. Founded 1888. $300,000.00 authorized capital. $103,000.00 
Pennsylvania Insurance Department Deposit. GERMAN COMMERCIAL 
ACCIDENT COMPANY, 1o11 Chestnut Street, Philadelphia. 


The Union Health and Accident Company 
DENVER, COLORADO 
Surplus, $45,000.00 Cash Capital, $100,000 


Issues all the latest forms of health and accident policies, on both commercial and industria 
plan. Fertile fields available to industrious workers. Why be a SUB when you can secure a 
State Agency or District Managership, and thereby reap the full reward of your efforts ? 


The General Accident 
PHILADELPHIA 


best serves producers and the public. Its Agents adjust and pay 
all claims at sight. What you cannot get in the line of health 
and accident insurance with the “General” is not worth having. 


RIGHT Live Assets WRITE 
NOW Live Agents NOW 


Live, not LJFE, Insurance is the only necessity of life that has not 
increased in cost. 

It is a great asset for a Live Agent to represent the /argest health and 
accident insurance company in the world, especially at this time with com- 
pulsory workmen’s insurance imminent and employers’ liability insurance 
becoming costlier every day. 

Up-to-the-second policies. 























Most liberal contracts to agents. 
CONTINENTAL CASUALTY COMPANY 
H. G. B. ALEXANDER, President 


1208 MICHIGAN AVENUE 
“OFTEN COPIED; NEVER EQUALED.”’ 


CHICAGO 
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concurrently, $25; employers liability— 
contractors’ and stevedores’ schedules, 
$50; employers liability and public lia- 
bility—contractors’ and _ stevedores’ 
schedules written concurrently, $50 
(blasting, $25 additional); mines all 
kinds—employers’ liability or public 
liability or both written concurrently, 
$50; quarries, employers’ liability or 
public liability, or both, written concur- 
rently, $50; owners contingent liability, 
$25; workmen’s compensation in addi- 
tion to employers’ liability, $10. 

When written concurrently with a 
teams’ liability policy, the minimum 
premium on a manufacturer’s, employ- 
er’s or public liability policy will prob- 
ably be $15. The total minimum in- 
cluding “teams” will not be less than 
$25. If larger limits are required than 
the minimum premium above for lim- 
its of $5,000 and $10,000 the manual 
provides a diminishing table of per- 
centages in advance. No reduction is 
made on the minimum premium for 
limits less than the figures named. 


SITUATION IN OHIO 


Heavy Increase in Rates Is Expected in 
Buckeye State 





Not much has been done by the com- 
panies regarding the Ohio situation yet. 
The committee which had most to do 
in preparing for the changes in New 
York has been made permanent and 
will take up the Ohio rates. A meeting 
of company officials will be held in New 
York on Friday to consider rates for 
Ohio. 

The situation in Ohio differs materi- 
ally from that in New York. While the 
Norris law in Ohio resembles the Phil- 
lips law in New York, which abrogates 
the main common law and statutory de- 
fenses employers have had hitherto, no 
compensation law was enacted in Ohio. 

Different From New York 

While it is expected that the liabil- 
ity rates in Ohio will be much like 
those in New York on most classes of 
industries. those industries in New 
York which are included under the 
Wainwright compensation act as haz- 
ardous, will presumably have a much 
higher liability rate in Ohio. When a 
workman in one of these industries in 
New York is injured, the liability com- 
pany will have to settle or defend a suit 
only when the employe elects not to 
take compensation, while in Ohio it 
will have to settle or defend in prac- 
tically all such cases. Whether the 
liability rate on these hazardous indus- 
tries in Ohio will be equal to the liabil- 
ity rate in New York plus the com- 
pensaton rate is another question. 

The Ohio situation is made harder to 
handle by reason of the Valentine anti- 
compact law in that state. While the 
companies may agree upon a rate in 
New York the opinion is that in Ohio 
the most they can do is to get the con- 
sensus of opinion as to what rates 
should be. It is then up to the indi- 
vidual companies to promulgate and 
adhere to these rates or not, as they 
oe Wilson Talks on Ohio 

W. G. Wilson, general agent of the 
Aetna Life at Cleveland, gave the Chi- 
cago liability managers a very interest- 
ing talk on Tuesday at a luncheon. He 
explained the steps the general agents 
in Ohio had taken to meet the new 
situation. While the rate manuals are 
not yet out, the general agents expect 
that. the increases will amount to 
about 50 percent on contractors, 50 to 
75 on machine shops and about 100 
percent on most other classes. The 





general agents at Cleveland are on ex- 
cellent terms and have concluded it 
would be the height of folly to under- 
take any shaving of the rates their com- 
panies may promulgate. 
Will Adhere to New Rates 

Mr. Wilson and John Turn, manager 
of the Travelers at Cleveland, made a 
tour of the principal cities of the state, 
met the general agents and explained to 
them the attitude of the Cleveland men. 
The result is that there is a general in- 
tention on the part of the liability men 
throughout the state to adhere to the 
new rates when published. The Cleve- 
land managers have recommended to 
their companies that the rates promul- 
gated in Ohio shall not include first 
aid. They also favor a new method of 
rating special machines, such as stamps 
and presses, in machine shops, charg- 
ing a flat amount for their presence and 
use instead of an increased rate on the 
pay roll. 


IN CHICAGO SURETY OFFICES 
Most Companies Show Some Gain in 


Business Over the Same Portion 
of Last Year 











With practically no exceptions the 
Chicago surety offices show gains in 
business up to the present time over 
the same portion of last year. In a 
few the gains are remarkable, but in 
most they are only normal and in some 
do not come up to expectations. Gen- 
erally speaking, the number of big con- 
tract bonds this year has not been as 
large as expected and some offices have 
not executed as many as they did last 
year. Increases in volume seem to be 
due in a large degree to the natural 
growth of the business and the de- 
velopment of miscellaneous forms of 
bonds which were very seldom called 
for a few years ago. In two weeks in 
August, for example, one office took 
in $500 in small premiums on bonds 
guaranteeing title to real estate and the 
like. Some offices have given consid- 
erable attention to soliciting fidelity 
business this year, with satisfactory re- 
sults. 

The likelihood of quoting incorrect 
rates is illustrated in a case up a few 
days ago. A broker was quoted a 1 
percent rate by three offices on a bond 
for a lost certificate of stock. The tariff 
rate is 2 percent, the 1 percent rate ap- 
plying only to bonds for lost life in- 
surance policies. 

Joyce & Co., general agents of the 
National Surety at Chicago, are now 
planning the development of their out- 
side territory if they can secure the 
services of a special agent that suits 
them. While the National Surety does 
the largest business in Illinois, it is 
done mostly in Chicago. The agency 
plant down the state is not the equal 
of that of some other companies. The 
Title, American Bonding and Bankers 
Surety of late have had specials at 
work in Illinois and the National recog- 
nizes the need of giving attention to its 
downstate territory. 

There has been considerable of a 
mix-up over chauffeurs’ bonds in Chi- 
cago in the past few days. Some 
months ago the city passed an ordi- 
nance requiring chauffeurs to pass an 
examination and secure a license which 
should run for one year. The ordinance 
also required them to give a bond of 
$200. The usual premium for these 





bonds has been $5. It appears that the 
city authorities, in order to have li- 
censes expire at one time, have been 
granting licenses running to December 
1. Within a few days the Towner Rat- 
ing Bureau has issued a rate of $2 for 


these chauffeurs’ bonds for the short 
term until the expiration of the licenses. 
There is nothing in the bond, however, 
to show that liability runs for less than 
one year, and in using this new rate, 
some city managers are not at all sure 
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How do you: know that WE are not 

ready to offer you “the very proposition 

you've been looking for’? 

Someone in Yourtown is going to handle the common-sense, 
line of policies we are wba Some- 

rive the benefit of the Soeci 

we shall operate in your territory. Someone is 

secure the attractive commissions paid on the various |i 

handle. WHY NOT YOU? 

You owe it to yourself to FIND OUT whether or not 

the proposition we offer will put you in a position to do a 

bigger, better, more profitable business. Are you going to 

let one cent and two minutes’ time stand between you and 

the possibility of largely increasing your commission income 

nd the year after? 

rd that debt now by saying on a postal card, “Send 

rest. 


The Pennsylvania Casualty Company 
M. G. NICHOLS, 3rd Vice-President 
694 Linden Street, SCRANTON, PA. 
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IF YOU MEAN BUSINESS 


Want to Write Business 
and Build a Good Business 





OPEN NOW 








Write at once for our “I.L.” Proposition. It will make you 

realize just how good the Health and Accident Business Is. 

A Number of Good Territories for Live, Active Men 

who are looking for 

an opportunity to 
INCOME $359,876.45 

FEDERAL CASUALTY COMPARY, 


BUILD FOR THE FUTURE 


ASSETS $255,424.83 
Detroit, Mich. 





W ANTED 3 Superintendent of Agents for our 
Health and Accident Department. 





Must be thoroughly capable of pro- 


curing and holding agents and producing results. State past 


experience and salary desired. 


AMERICAN CASUALTY CO., 
TACOMA, WASH. 
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Security Casualty Company 


OF INDIANAPOLIS 
A Company we eocem in iy methods, ideas and policies. Protect 
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EMPLOYERS’ LIABILITY “"wsrreuzen 


Samuel Appleton, Manager and A’ 


ttorney U. S. Branch, 33 Broad St.; Boston; Mass, Original and 


Leading Liability Company. All forms of Liability Insurance. The most advanced and practical Per- 


sonal Accident and 


United States Assets, $5,068,420.85. Surplus, $1,911,961.99. 


GENERAL AGENTS 
E. HANLON, Gen. Agt., Ohio, East. Ky., W. Va., Tenn., 518 Walnut St., Gineinnat! 





THOS. E. 

WM. O. BRUNSKILL, 337 Superior Ave., N. W.. 
THE FRANK TALLMADGE COMPANY, Gent. 
ZENER & STONE, Indiana and Kentucky 

GEO. A. GILBERT, lli., Iowa, Neb., S. Dak. a: 
CHAS. H. GARRISON, Mich., Majestic Bldg., Detroit. 
LOYAL DURAND, onsin, Mitchell Bldg., Mil 








Ohio, New Hayden Bldg., 
tock, I > Bldg Columbus, 


159 La Salle St., Ghicago, . 


wa 


W: Mitc ukee, 
P. D. HIRSCHBERG & COMPANY, Merchants Exchange, St. Louis, 








CAPITAL AND SURPLUS, 
L. A. WATRES, President 


AN AGENCY CONTRACT WITH THE 


: y Title Guaranty é Surety Company 
&S SCRANTON, PENN. 
is a valuable asset to any Insurance Office 


$1,500,000 


JOS. A. SINN, Manager Surety Department 


AGENTS WANTED IN UNCOVERED TERRITORY 
Address, M, M. TOWNSHEND, Supt. of Agencies 











THE BIG MILLION DOLLAR COMPANY 
THE FIRST OF ITS KIND 


THE AUTOMOBILE INSURANCE COMPANY OF AMERICA 


INDIANAPOLIS, IND. 


Correspondence from Live Agencies solicited 














24 


THE WESTERN 


UNDERWRITER. August 18, 1910. 








that they are not binding their com- 
panies for a full year for $2. The ques- 
tion has been put up to the corporation 
counsel’s office, but an opinion has not 
yet been rendered. 


Considerable violation of the broker- 
.age rule of the Chicago Surety Under- 
writers Association is being charged. 
The rule provides for the payment of 
15 percent brokerage only to fire agents 
and brokers recognized by the Chicago 
Board of Underwriters and to other 
recognized insurance agents, such as 
managers of casualty companies. A 
commission of 20 percent may be al- 
lowed solicitors attached to surety 
offices and to general agents or man- 
agers of other surety or fidelity com- 
panies. Claims are made that 20 per- 
cent is being paid to brokers and even 
to attorneys, who under the rules are 
not entitled to commissions at all. For- 
mal complaint has not been made to 
the association, and it is intimated that 
the reason for this is that violation of 
the rule is so general that nobody 
wants to stir up trouble. 





What Companies May Write 


The following shows the limit of net 
liability surety companies may assume 
under a single bond, according to the 
Treasury Department circular under 
date Aug. 15, 1910: 


Limit. 
Company. Cap. Surp. Liab. 
Aetna 
Indem. ..$ 350,000 $ 40,158 $39,015 
Amer, Bond. 750,000 714,339 146,433 
Amer. Fidel. 500,000 185,385 68,538 
Amer. Surety 2,500,000 3,440,830 594,083 
Bankers Sur. 600,000 *40,255 
Citiz. 
Tr. & G 400,000 118,096 51,809 
Empire 
's Sur... 500,000 99,677 59,967 
Fed. Un. Sur. 300,000 61,799 36,179 
Fid. & Cas. 1,000,000 2,378,053 337,805 
Fid. & Dep. 2,000,000 2,230,015 423,001 
Ill. Surety... 260,000 69,212 30,921 
Internat. Fid. 300,000 114,288 41,428 
land 
a 1,000,000 1,101,933 219,101 
M . Bond 600,000 234, ’ 
Natl. Sur.. 760,000 1,055,359 180,535 
. Coast 
roi. ait 400,000 240,399 64,039 
Pac, Sur... 278,380 101,782 38,016 
Penna. Sur. 250,00 219,146 46,914 
Peoples Sur. 250,000 221,695 47,169 
Southern Sur. 400,000 89,162 48,916 
Ss. W. Sur. 368,205 248,247 61,645 
itle 
i & S. 1,000,000 146,217 114,621 
. &. Fid. 
= Guar.... 2,000,000 709,502 270,950 
U. S. Guar. 250,000 372,678 62,257 
We TRE, ccccccic.  — bessvese 730,000 
The Guarantee Company of North 


America will be accepted as a reinsuring 
company up to $50,000 on any one bond. 


*As computed by examination of Ohio 
insurance department, as of March 31, 
1910. 

+Temporary rating. 





Organizing Bank Deposit Company 

The Equitable Bank Depositors’ 
Guarantee Company with an Arizona 
charter, authorized capital $10,000,000, 
has opened general headquarters in the 
Columbus Savings & Trust building at 
Columbus, Ohio. T. L. Zook is the 
main factor in the promotion. Stock 
selling will be begun at once and as 
soon as sufficient funds have been paid 
in to comply with the law, the company 
will seek a license in Ohio. 





Conference Prospects Dubious 

The prospects for the organization of 
a plate glass conference in Chicago are 
now poor. Some of the companies, or 
their representatives, are fearful that in 
entering into an agreement they would 
be violating the antitrust law. This, 
in addition, to the difficulty in reaching 
any satsfactory basis of agreement, has 
caused some of those who were most 
desirous of having a conference prac- 
tically to abandon hope. 

One of the leading managers in the 
city, who has a good business on his 
books, says that without a conference 
there is very little chance for the com- 
panies to make any money in the city 
this year. Early in the season the 
plate glass manufacturers boosted the 
price of glass about 40 percent. The 
company therefore which had a 40 per- 
cent loss ratio last year would have 





one of 56 percent this year if it had to 
replace the same number of similar 
plates on the same volume of business. 


‘Considering the expense under which 


the business is done in Chicago, this 
manager says profits of the plate glass 
companies will be wiped out and the 
company that avoids showing a loss 
will be in luck. 





Will Waive Right to Cancel 

The National Live Stock of Indian- 
apolis has been admitted to Ohio. This 
is the only company that covers theft 
as well as death of live stock. The 
company is now .doing business in 
Ohio, Indiana, Illinois and Texas, and 
has made application for admission to 
Michigan and Oklahoma. 

Vice-President Cohan recently spent 
three weeks in Texas visiting the in- 
fected districts out of which several 
local companies had cancelled. As a 
result of his investigations agents have 
been notified that the company will is- 
sue a Texas policy in which it will 
waive its right to cancel except for 
moral hazard. Vice-President Cohan 
says it is willing to cover disease but 
not moral hazard. 


Reinsures Plate Glass Risks 
The Atlantic Casualty of Philadelphia 
has reinsured all of its plate glass busi- 
ness with the Pennsylvania Casualty. 


Guy B. Tucker’s New Deal 


Guy B. Tucker, commissioner of 
mines, manufactures and agriculture in 
Arkansas, has been appointed general 
agent in Arkansas for the National Live 
Stock of Indianapolis, and it is under- 
stood will in the near future become 
general agent for the Aetna Indemnity. 

It was announced some time ago that 
he would become superintendent of 
agents in Arkansas for the National 
Life of Chicago, under Harry M. 
Ramey, state manager, which position 
he will retain in addition to the con- 
nections referred to. 

Mr. Tucker is one of the most popu- 
lar state officials and is well and favor- 
ably known. His friends predict for 
him a marked success. 











Take Kansas and Missouri 

The firm of E. M. Elkins & Co. have 
opened offices at 305 Commerce build- 
ing, Kansas City, as general agents 
for the Southwestern Surety for the 
states of Kansas and Missouri. E. M. 
Elkins, member of the firm of Levy, 
Pentecost & Elkins, general agents for 
Oklahoma, will have the management 
of the Kansas City office and will 
make his home here. The firm of E. M. 
Elkins & Co. is composed of E. M. EI- 
kins, Kansas City, and B. Levy and 

W. Pentecost of Oklahoma City. 


Is Not All Profit 


W. J. Winans of Gallia county, a 
member of the Ohio commission to in- 
vestigate and report to the next ses- 
sion of the general assembly a work- 
men’s compensation act, believes the 
employers’ liability companies are mak- 
ing too much money. To judge from 
an interview granted by him, he takes 
the ground that all the margin between 
losses paid and premiums received is 
profit. He said: 

“Fourteen employers’ liability com- 
panies operating in Ohio last year re- 
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LONDON GUARANTEE AND ACCIDENT CO., Ltd., ceaoxpo™ 








HEAD OFFICE > LIABILITY 
mB) ACCIDENT 
CHICAGO #& — 
meas BURGLARY 
F. VW. LAWSON STEAM BOILER 
General Manager CREDIT 


rina. 171 La Salle Street, Chicago 
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CONKLING, PRICE & WEBB, ris‘: 


RAYMOND & RAYMOND, ““tticuccs** 310 Ford Building, Detroit 
FRED L. GRAY COMPANY, “sicccccs" Security Bank Bldg., linseapois 
ALFRED PAULL & SON, ‘“wesr'vcssi 1136-40 Chapline Street, Wheeling 








HOME OFFICE: UNION CASUALTY BUILDING 
S. E. Corner Sixth and Walnut Streets, Philadelphia 


UNION CASUALTY 


Insurance Company 
General Agents wanted in Pennsylvania and Ohio 








Mercantile Burglary Elevator Insurance 
Residence Burg Teams Liability 
Safe Burglary | nN Ss U R A N C E Automobile Liability 
Plate Glass Accident 
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The American Credit-Indemnity Co. 
of NEW YORK | 


Credit Insurance Only 
EB. M. TREAT, President 








Annual Loss through 
high-class solicitors, 
Pierce Building, ST. LOUIS, MO. 302 Broadway, NEW YORK 


Offices Pria 
_J. F. HALLWEGEN, General Agent, "1140 Marquette Bidg., CHICAGO 


AGENTS, ATTENTION! 


THE AMERICAN LIVE STOCK 
INSURANCE COMPANY 


INDIANAPOLIS, IND. 


STERLING R. HOLT, President H. C. NAYLOR, Secretar; 
Paid up Cash Capital $100,000 Net Surplus $25,000 Rs 


insures Horses, Mules and Cattle Against Death From Any 
Cause Anywhere in the United States or Canade 


Liberal Contracts to Agents 


For Territory Apply to Home Office 


Insures Manufacturers and wholesalers 
Insolvency of Customers. We can Ch yyy 




















Accident — Liability — Boiler 
Health—Elevator—Automobile 
Plate Glass and Burglary Insurance 


Pruderetal Casaalty Company 


Home Office: INDIANAPOLIS 


Authorized Capital, One Million Dollars 





Liberal Contracts to Agents 
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ceived $2,212,906 in premiums and dis- 
tributed only $1,086,672. I think the 
profit to the stockholders of these con- 
cerns is too large, and the damages 
paid to injured workmen too small. 
Some of the profit made by employers’ 
liability concerns should go to injured 
workmen, and if possible a bill should 
be framed to accomplish that result.” 

Winans was in Columbus with W. J. 
Rohr of Cincinnati, another member of 
the commission, to examine labor statis- 
tics on file in the state house. 





Reinsures Northwestern Casualty 

The Northwestern Casualty of Mil- 
waukee, Wis., has been reinsured in the 
Wisconsin National Life of Oshkosh, 
which company has been authorized to 
transact disability insurance. The com- 
panies have had a working agreement 
by which they operated together. 

The management of the casualty de- 
partment of the Wisconsin National 
will be in charge of Arthur James, sec- 
retary of the Northwestern Casualty. 
It is the intention of the company to 
issue a combined industrial life, health 
and accident policy, and in addition to 
the regular industrial health and acci- 
dent insurance, to issue a line of com- 
mercial casualty policies. Mr. James 
will have his office in Milwaukee. The 
company will enter Illinois, Minnesota 
and North and South Dakota. 





Columbus Casualty Affairs 

A report by the Ohio insurance de- 

partment, of an examination of the af- 
fairs of the Columbus Casualty, just 
completed, shows some improvement 
of the company’s finances as compared 
with June 20. Gross assets are $106,- 
100.91, of which $99,876.16 are admitted. 
There is a surplus as regards policy 
holders of $83,014.93, making the im- 
pairment of capital $16,985.07, instead 
of more than $20,000; according to the 
report of a month ago. The report 
shows net income since April 30 of 
$15,185.91. The board of directors has 
been reduced from seventeen to six, 
and these directors have been elected 
and chosen to the offices named: S. D. 
Hutchins, president; Dr. W. N. Cole, 
vice-president; Tod B. Galloway, sec- 
retary; Frank R. Shinn, treasurer; 
C. Jackson and L. Ferguson. 
Messrs. Hutchins, Cole and Shinn con- 
stitute the executive and finance com- 
mittees. 

Former General Manager Irwin, 
against whom a warrant charging em- 
bezzlement was issued, surrendered to 
the police, waived examination and 
gave bond for his appearance. He then 
brought suit against the company for 
$455, charging that $400 was due as 
salary on two months of an uncom- 
pleted contract, and that the company 
owed him $55 for money advanced. 





American Bonding Appointments 

Special Agent E. O. Wagoner of the 
American Bonding has recently planted 
the company in the following Illinois 
agencies: At Hoopeston, with City At- 








torney Robert Rodman, who formerly 
represented the Bankers Surety; at 
Monticello, with State’s Attorney W. A. 
Doss; at Lincoln, with A. L. Richard- 
son, who sometime ago purchased the 
insurance agency of T. S. Davy, the 
former agent of the American Bonding; 
at Rockford, with John C. Brown, who 
formerly was of the firm of John R. 
Brown & Son, that once represented 
the company. 





Additional Figures From Indiana 

Additional figures from Indiana show 
casualty and surety premiums and 
losses in that state for six months as 
follows: 


Premiums Losses 
Illinois Sur. 


Royal Cas. 


eee eee ew eeee ’ 
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Objects to Statements 
Publisher John C. Piver of Under- 
writers Report, whose trial for criminal 
libel at San Francisco instituted by 
President Lloyd of the Pacific Surety 
resulted in the jury disagreeing, ob- 
jects to the statement that anything 
introduced at the trial proved that his 
attacks on the company were influenced 
by any refusal for advertising. Mr. 
Piver’s attorney in summing up the evi- 
dence said that the charge that Mr. 
Piver was seeking revenge because the 
company would not advertise was dis- 
proved at four different times during 
the trial. Mr. Piver states his only 
motive was to protect investors and 
protect legitimate companies against 
professional stock selling along decep- 
tive lines. 





Will Write New Lines Soon 
Guy W. McConnell superintendent of 
the development department of the Fi- 
delity & Deposit, was in Chicago Tues- 
day on his way to Cedar Rapids, Iowa, 
where he had been invited to address 
a convention of certain classes of of- 
ficials from the counties of the state. 
Mr. McConnell says that the com- 
pany shortly will begin the writing of 
accident, health, plate glass and burg- 
lary insurance. It will not write lia- 
bility business, nor is it its present in- 
tention to enter the monthly payment 
disability field, whatever it may deter- 
mine to do about this later. 





Plan Liability Association 

Plans are under consideration for the 
organization of an association by the 
general agents for liability companies 
in Minnesota and active steps looking 
to this end are soon to be taken. The 
liability men have never had any or- 
ganization in Minnesota and it is the 
general feeling among them that the 
situation would be much improved by 
the formation of an association which 
would do away with uncertainty re- 
garding rates and promote goodfellow- 
ship among workers in this line. 

The success of the automobile agents’ 
association formed this spring to gov- 
ern matters relating to the writing of 
automobile risks has led the agents to 





Semi-Annual Statements 


Company. Capital Assets 
Employers Liability. ........ $5,888,515 
Aetna Acci, & Liab. .$1,000,000 996,221 
*Continental Cas. ... 00,00 1,819,253 
United States F. & G. 2,500,000 5,541,560 
Title Guar. & Surety 1,000,000 2,260,918 
Fidelity & Cas..... 1,000,000 35,905 
United Surety ...... 250,000 919,341 
American Bonding .. 750 7,032 


,000 2,587,0 
Equitable Cas., Ga... 118,400 169,150 
*Premiums six months, $1,535,313. 


Disburse- 

Income ments 
Liabilities Surplus 6 months 6 months 
DRED sescesece $2,071,893 $1,764,485 
DE *sc0ce2e0 177,092 148,399 
1,819,253 420,334 1,626,832 1,574,020 
BEGRMED sscceeees 2,100,023 1,559,523 
SIGE SED cecvcccse 648,608 13,033 
GRRE secececss 4,136,973 3,980,714 
SEMEL o<seccess 602,8 421,127 
RO eae 585,707 582,841 
169,150 43,993 14,310 11,542 





Continue to Write Burglary 


Regardless of the announcements in all the papers except THE 











WESTERN UNDERWRITER that The Empire State Surety Company 
is retiring from the burglary field in Chicago, we desire to say that the 
company continues writing burglary insurance from its Chicago office as 
heretofore. We shall be pleased to extend our facilities to brokers and agents. 


Redmond & Farady, Managers, Empire State Surety Company 
189 La Salle Street, CHICAGO 





PACIFIC SURETY COMPANY 


OF CALIFORNIA 
Established 1885 


Fidelity, Judicial and Contract Bonds; Plate Glass, and all forms of 
Liability Insurance, including Collision Hazard and Property Damage 
on Automobiles; Personal Accident and Health. Best and most 
liberal ‘“‘Death and Dismemberment” policy. 


Liberal Commission and prompt attention paid Agents. 
Agents wanted in the State. 


ACIFIC \URETY 
ERFECT WAFETY 


E. P. FATCH & CO., General Agents for Illinois 
159 La Salle Street, CHICAGO 


INSURANCE BROKERS 


Place your SURETY and CASUALTY business 
in the “EMPIRE” 


CAPITAL, - $500,000 


Desirable 











Business producers not now under, contract 
wanted for open territory 


Address, AGENCY DEPARTMENT 


The Empire State Surety Co. 


84 William Street, New York 


UNITED SURETY COMPANY 


BALTIMORE,MD. 


IRY G ENNIMAN P 





JOHN McGILLEN 
GENERAL AGENT FOR ILLINOIS 


BORLAND BLDG., 161 LA SALLE ST., CHICAGO ILL 
TELEPHONE CENTRAL 4267 
THE ELDRED AGENCY 
GENERAL AGENTS FOR WISCONSIN 
PABST BUILDING - MILWAUKEE, WIS. 





The Aetna Indemnity Company 


of Hartford, Connecticut 
ExEcuTE3— 
Surety bonds for Contractors, 
Susety bonds required in Court proceedings, 
Surety bonds covering miscellaneous requirements. 
Fidelity bonds guaranteeing the honesty of employees in 
positions of public and private trust. 
Issues— 
Burglary insurance policies. 


Plate glass insurance policies, 
Health insurance policies. 


Personal accident policies. 





We have desirable territory for agents and would be glad to correspond with 
business producers. In replying please mention THE WESTERN UNDERWRITER, 


THE AETNA INDEMNITY COMPANY, 68 William St., New York 


Field is Unlimited in the Line of 
LIVE STOCK INSURANCE 


THE INDIANA AND OHIO 
LIVE STOCK INSURANCE CO. 


OF CRAWFORDSVILLE, IND. 
Is the Oldest, Largest and Best Live Stock Insurance Company doing business in the United States 


HORSES, MULES AND CATTLE 





Organized in 1886 ACAINST DEATH et Ginnie Weat 
Paid-up Capital $200,000.00 FROM ANY bey tact rd a 
Assets - - - $450,000.00 CAUSE Office. 
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believe that the organization could be 
beneficially extended to embrace all 
lines of liability and accident insurance 
and a meeting will be held shortly to 
discuss ways and means. 


CASUALTY NOTES 
The Great Eastern Casualty hs been 
licensed in Kansas. 
The American Live Stock of Indian- 
apolis will likely increase its capital to 
$500,000. 





The New Era Accident of Fond du Lac 
has been licensed by the Wisconsin de- 
partment. 


John T. Dixon has been appointed agent 
for the Massachusetts Bonding at Junc- 
tion City, Kan. 


Fred Boyer, well known in Chicago 
surety circles, has gone with the Ameri- 
can Bonding in that city. 


Cc. C. Davis, general agent of the Mary- 
land Casualty at Chicago, is expected back 
from Europe about Sept. 1 

The Loyal Protective of Boston has 
been licensed in Kentucky. It has not yet 
announced the name of its state agent. 


The Georgia Life of Macon, Ga., has 
now entered its casualty department in 
Arkansas and is seeking a general agency 
connection. 


H. C. Roney has been appointed general 
agent of the health and accident depart- 
ment of the Pacific Mutual Life at To- 
peka, Kan. 

J. O. Cook, formerly district superinten- 
dent of the Prudential, has been ap- 
pointed general agent of the Standard 
Accident at Topeka, Kan. 


The Illinois Surety now has two men 
at work exclusively on fidelity business 
in Chicago and is adding largely to its 
premium income in this line. 

F. L. Zander, general agent for the 
Union Health & Accident of Denver, has 
also become state agent for ‘California. 
R. A. Still has taken the state agency for 
Montana. 


The American Bonding has discontinued 
its general office at Waterloo, Iowa, and 
has added that territory to General Agent 
M. L. Dudley of Des Moines, who now 
has thirty-five counties. 

E. LaBar, who represents the Standard 
Accident at Cochocton, O., has sold a half 
interest in his large industrial disability 
business. Mr. LaBar may take up special 
aoeney work if an opportunity presents 
tself. 

The Fidelity & Deposit of Maryland last 
week furnished $75,000 bond for Howard 
Mannington, Ralph Westfall and Fred. H. 
Schordinger, plaintiffs in a suit to prevent 
the control of the Hocking Valley Rail- 
road by the Chesapeake & Ohio. 

Jos. F. Lynde, who for many years was 
constructing engineer for the Westing- 
house Manufacturing Company, a man of 
high professional standing and wide ex- 
perience, has been appointed chief inspec- 
tor for the Pennsylvania Casualty. 


Fred A. Price, of Conkling, Price & 
Webb of Chicago, will sail from New York 
on August 80 for a month’s stay in Eu- 
rope. While abroad he will visit the home 
office of the London Guarantee & Acci- 
dent, of which the firm are general agents. 

Fred B. Rhodes, general agent of the 
Illinois Surety at Washington, D. C., was 
at the home office this week. Mr. Rhodes 
handles all the southeastern part of the 
country for the company and does a large 
fidelity and government official business. 


Fred Boyer, formerly a solicitor for the 
Illinois Surety at Chicago, and later for 
Fred M. Blount & Sons, general agents 
of the Massachusetts Bonding, has be- 
come associated in the same capacity with 
= Chicago office of the American Bond- 
ng. 

The Pennsylvania Casualty has ap- 
pointed as chief boiler inspector the best 
known boiler expert in eastern Pennsyl- 
vania, P. H. Repp, who for twelve years 
has had charge of the Pennsylvania dis- 
trict of the inspection department of the 
Hartford Steam Boiler. 


The Provident Health & Accident In- 
surance Company, Indianapolis, has been 
licensed by the Indiana department. It 
is an assessment association recently or- 
ganized and having as directors R. H. 
Proctor, BD. B. Pugh, A. H. Johnson, J. M. 
Wall and B. L. Keeler. Pugh, an attorney, 
and Johnson, an undertaker, recently were 
organizers of a similar insurance asso- 
ciation, 

Howard Abrahams, assistant secretary 
of the National Surety, has been ap- 
poiates New York manager of the fidel- 
ty and surety department of the Mary- 
land Nev ge r. Abrahams has been 
associated with Vice-President Dammann 
as manager of the National Surety’s con- 
saaat bond department since January, 


WANTED 


By man of 14 years experience in life and 
casualty business as manager and ad- 
juster,—state or district management er 
traveling representative, with headquarters 
at Cedar Rapids, Ia. Address 88-K, 


care THE WESTERN UNDERWRITER. 








NEWS OF FIRE PROTECTION 


REPORTS ON PROTECTION OUT 








Toledo High Pressure System Will 
Protect Sixty-two Blocks—Charles- 
ton, W. Va., in Class 4 


The Ohio and West Virginia In- 
spection bureaus, working jointly out 
of the Columbus office, have recently 
issued a large number of reports and 
advisory estimates, several of which 
are of considerable importance. One 
of the most important of these is a 
special report on the proposed high 
pressure service and the filtration plant 
in Toledo. Plans of the proposed high 
pressure service are attached to the 
report, showing that the area includes 
and abuts on sixty-two mercantile and 
manufacturing blocks, including all 
that may be rightly termed the con- 
gested district, in which are located 
the principal mercantile values. In the 
system will be 4,875 feet of 16 in. 
pipe, 2,250 of 12 in., and 15,375 of 10 in., 
a total of 22,500 feet, with eighty-eight 
four-ways hydrants with 8 in. intakes, 
8 in. barrel and independent gate valve 
on each outlet. Necessary additional 
hose and apparatus will not be deter- 
mined until after the completion of the 
underground work. The filtering sys- 
tem is to furnish 60,000,000 gallons of 
pure water daily when finished. 

There is a report on the water sup- 
ply, fire department and physical hazard 
of Charleston, W. Va., based on which 
the city is graded as of class 4, though 
it is shown that large areas are en- 
titled only to inferior gradings. De- 
fects, some of which, especially in the 
water and fire protection service, are 
very important, are covered in a list 
of fifty-one recommendations for bet- 
terments. 

Another important report covers the 
properties of the Parkersburg, Marietta 
& Interurban Railway company. 








Algoma and Portage, Wis., Inspected 

A special committee of the Wisconsin 
State Fire Prevention Association re- 
cently inspected Tomah and Portage, 
Wis. In both towns merchants make 
a practice of burning rubbish in the 
open in the rear of the stores, without 
having receptacles for same. At Tomah 
the committee recommends that the 
storage of gasoline in large quantities 
in frame sheds near buildings should 
be forbidden by ordinance. The gaso- 
line should be stored in metal tanks 
underground at least twenty-five feet 
from buildings. The storage of gun- 
powder and dynamite in hardware 
stores should be regulated by ordinance, 
and if copies of proper bills were sent 
to Mayor Early, the committee believes 
they would be passed by the council., 

The women of Tomah have organized 
an improvement club. They have made 
two inspections this year and secured 
many improvements in regard to rub- 
bish, etc., in rear of stores. : 

The members of the committee were 





Dr. W. E. Golden, chairman; C E. Cor- 
many, F. J. Dudley, D. O. Stine and 
Deputy State Fire Marshal S. S. Sum- 
mers. 





Reinspect Iron River Plant 


A reinspection of the Iron River 
Lumber Company’s plant at Iron River, 
Wis., by the Wisconsin State Fire 
Prevention Association, shows that 
some improvements have been made. 
Water barrels and buckets are well dis- 
tributed, but cattle drink the water and 
tip over the barrels. Barrels in the 
main yard are staked and wired and 
are in good shape. Mr. Clubine, the 
manager, said all barrels would be 
staked and covered immediately. 





Minneapolis Waterworks Inspected 


J. H. Howland, an engineer of the 
National Board of Fire Underwriters, 
was in Minneapolis last week for the 
purpose of looking into the local water 
supply situation. He conferred with 
the city engineer, the supervisor of wa- 
terworks and the chief of the fire de- 
partment and later made a tour of the 
city, taking the pressure in different 
localities which suffered most during 
the prolonged drouth this summer. He 
will report the result of his investiga- 
tion to the National Board. 

Though he did not make any positive 
statement as to his conclusions while 
in Minneapolis he is reported in a news- 
paper interview as having said that he 
had not found conditions as bad as 
he had been led to expect. He believed 
the plan for improving the efficiency 





of the present system by laying a new 
36-inch main from the Camden Place 
pumping station to connect with two 
24-inch mains in the central part of the 
city and the installation of a 20,000,000- 
gallon, _electrical-driven__ centrifugal 
pump at the Camden Place station 
would prove materially beneficial. The 
piping for the new main, which will be 
four miles long, has already been pur- 
chased and bids for the pump will be 
opened at the next meeting of the city 
council., 





WATER SUPPLY IS INADEQUATE 





Report of the National Board Engi- 
neers on Conditions Found at 
Parkersburg, W. Va. 





Upon request of some of the members 
of the National Board an investigation 
of the progress of improvements to the 
water supply in the city of Parkersburg, 
W. Va., was made by the engineers of 
the fire prevention committee. They 
report as follows: 

The improvement to the water supply 
system now being provided, while afford- 
ing increased protection, will neither in- 
sure a reliable supply nor one adequate 
for serious fires. Without a reservoir 
of at least ten hours fire supply capacity, 
the number of pumping units is entirely 
insufficient. To maintain the necessary 
fire and domestic flow of 7,500,000 gal- 
lons this amount must be available from 
either the pumping station or from a stor- 
age reservoir at sufficient elevation. As 
experience in other plants has shown that 
it is not at all improbable for two units 
to be in an inoperative condition at the 
same time, it is evident that an allowance 
must be made for such a contingency; 








FIRE PROOF 
FOOL PROOF 


MODEL C 


Paid up Capital $1,500,000. 








Insurance Men Please Note: 
If you want the best, cheapest and safest lighting and cooking facilities in the 
world, communicate with 


THE INCANDESCENT LICHT & STOVE COMPANY 


426 East Pearl Street, CINCINNATI, O. 
Manufacturers of “F. P.” GASOLINE GAS MACHINES 


RECORD IN SiRVICK 


OVER sixty thousand 
machines in use for the 
avetage period of three and 
three-quarter years. First 
machine went into com- 

’ mission in March, 1901. 
Total number of accidents 
attributable to these ma- 
chines, direct or indirect, is 

, Total loss $4,928.50. 
verage annum r 

machine, Tecate, ” 
Estimated value of prop- 

erty at hazard three hun- 

dred and sixty million dol- 

lars. Loss per hundred per 

annum, therefore, zs dess 

than thirty-seven hundredths 

of a mill, 

















The BOWSER System 

















of their contents. 


NEW YORK 
PHILADELPHIA 


Fireproof Storage 
of Gasolene and Oils 


That the most inflammable liquids can be handled with absolute 
safety is conclusively shown by the Bowser record: Over 500 
Bowser storage systems have been sold during the past 25 years, 
and not one of them has ever caused a fire. 
outfits were dug out from the ruins of San Francisco and emptied 

Not one exploded. 
caused almost daily by explosions of gasolene and other liquids, 
this is a remarkable record which should be borne in mind by 
insurance men and users of oil alike. 


The outfits procure the measure of safety prescribed by the National Board of Fire 
Underwriters and comply with all local ordinances. 


F. BOWSER & (0., Inc., Ft. Wayne, Ind. 


BOSTON 


,000 
118 Bowser gasolene 


In the face of the fires 


CHICAGO 
SAN FRANCISCO 
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under the proposed plans, with only two 
pumps, the city would be without pro- 
tection under these conditions. 

Even with the proposed reservoir and 
20-inch force main the system of mains 
will not be sufficiently strong. To pro- 
vide direct from hydrants firé streams of 
such efficiency as to eliminate the use of 
engines a pressure of 80 pounds must be 
maintained in the high value districts, 
which, it is estimated, allows less than 40 
feet friction loss from the pumping sta- 
tion and the reservoir; with a fire flow 
required of at least 3,000 gallons per 
minute this friction loss will be exceeded. 
In addition, the lack of duplication of the 
force main is serious, as, even with the 
reservoir in service, a break in it would 
greatly reduce the protection afforded. 
The most practical means of obtaining 
adequate fire supply appears to y 
building a reservoir of at least 2,000,000 

gallons capacity on Boreman’s hill, ‘and 
an increase in the total capacity of mains 
leading to the principal mercantile dis- 
trict. 





FIRE PROTECTION NOTES 

The village of Otsego, Mich., has placed 
two new pumps in commission. 

Four additional fire alarm boxes will 
be installed at Hancock, Mich. 

The city of Appleton, Wis., is negotia- 
ting for a new fire engine and in the 
meantime has rented one. 


The city council of Middlesboro, Ky., 
has passed an ordinance requiring solid 
brick or stone construction in the busi- 
ness section of the city. 


Mayor Farrell of Kalamazoo, Mich., has 
recommended a half million gallon water 
tower, to be located on the east side, for 
better protection of the city in case of any 
emergency. 

Active work on the new Gamewell fire 
alarm system in Texarkana, Ark., was 
commenced last Wednesday. The system 
will consist of forty city and twenty pri- 
vate boxes. 


The new fire station at Kalamazoo, 
Mich., is nearing completion and will go 
into commission in September. A new 
chemical and hose wagon has been ordered 
and will be stationed there. 

The Mutual Forest Fire Protective 
Association of Arkansas has been formed 
at Womble, Ark., and has for its object 
the prevention of fires in the National 
forest reserves of which there is more 
than 1,000,000 acres in the state. 

Manufacturing concerns at Muskegon 
Heights, Mich., are asking for better pro- 
tection. The Edwards Lumber Company 
requests that a water main be laid to the 
yards, and the Brown-Morse - Company 
wants a hose house built at Hovey street 








Prominent Chicago Agents 
Members of the Chicago Board of Underwriters 

















Re&epP Ss. JAMES & CO. 
171 La Salle Street, Chicago 
Agents for the Mechanics & Traders, 
National of Hartford, British America, German Alliance, 
North British & Mercantile, Calumet, National Surety Co. 
and Co. of . For jus Lines, unexcelled 
ee earn d Ths Eas & Sufoll Eastable of Ene 
land, Legal Ins. Co. of England, Liverpool Vi 
. (Lid.), and at Lendon Special usive 
ing Contract with Guaranteed Underwriters. 








GRITCHELL, MILLER, 
WHITNEY & BARBOUR 


136 La Salle Street, Chicago 

Sole Agents: Phosix of London; Perinatal F, 
& M.; American, N ; Commercial Union; Spring 
Securit ty te County, Pa.; Camden; 
Teutonia, La.; P ‘estern Reserve; Common- 


CHAS. A. NEWTON ®& CO. 


159 La Salle Street, CHICAGO 


Agents for Newark Fire, Newark, N. J.. Capital Fire, 
Concord, N.H.. State Fire, (Ltd.,) Liverpool, Eng.. 
Williamsburgh City Fire. New York, Virginia F. & M.. 
Richmond. Also Special Contracts for Fire and Auto- 
mobile Insurance with Underwriters at Lloyd's, London 


Fire Adjusters 
JUST WIRE, Se 


Losses or Emergency Special Wor! 


GEORGE C. GILL, 


MANAGER 


ui 














and Park avenue, with 500 feet of hose 
kept there. 

Racine, Wis., will increase its fire fight- 
ing facilities by the purchase of an elec- 
tric truck. This was decided at a recent 
meeting of the finance, fire, water and po- 
lice committees of the common council 
when they selected a $5,000 American La 
France combination chemical and hose 
truck to be operated by electricity. 


Fire Chief Kraft, of New Albany, Ind., 
opposite Louisville, is recommending to 
the municipal authorities that additional 
facilities be provided. Among the ap- 
paratus which he recommends the pur- 
chase of is a “deluge set” for providing 
emergency pressure, and a cellar pipe out- 
~ _ fighting blazes below the grade 
evel. 


Kalamazoo, Mich., has passed an ordi- 
nance reauiring meters to be placed on the 
fire mains to factories and a number of 
the prominent manufacturers are protest- 
ing on account of the increase in insur- 
ance rates that will result. . A. Rye of 
the Western Factory Association, has in- 
formed them that such an advance will be 
made at sprinklered plants when meters 
are placed on pipes connected with city 
mains which are used merely for auxiliary 
fire protection. 


POINTERS ot 


FOR LOCAL AGENTS. 














“Pointers for Local Agents” is a book of 256 
pages, containing all the data that has ap- 
peared in this column for more than six years, 
thoroughly classified and indexed for quick 
reference. It is supplemented with other val- 
uable data, and is bound in red flexible leather, 
the cost being $2.00 per copy. For sale by 
The Western Underwriter. 


Question—In your issue of Aug. 4, 
1910, Glens Falls Fire Insurance stock 
is quoted 1525 bid price and payable J. 
& J. with the 30 percent annual divi- 
dend. Will you please state whether 
the above price is on a $10 share or on 
a $100 share with the 30 percent an- 
nual dividend. 

Answer—Stocks are always quoted in 
percentages, unless it is specifically 
stated that the price is so much per 
share. A quotation of 1525 for Glens 
Falls stock means that the price is 
$152.50 for each share. There are no 
$100 shares of Glens Falls stock. The 
dividend is 30 percent of the capital, 
which is $200,000. This means $60,000 
per year in dividends. As there are 20,- 
000 shares (each of $10 par value) the 
dividend on each share is $3. 


Question—The definition which has 
invariably been given to the term rein- 
surance reserve by the experts who 
have written on the subject is that it 
is the indebtedness of insurance com- 
panies to their policyholders for un- 
earned premiums on living policies. 
Certain states, recognizing that it would 
be well-nigh impossible for insurance 
companies to determine, in making up 
their annual statements, the exact lia- 
bility which such unearned premiums 
represent, have devised a system of 
averages which assumes, inter alia, that 
all unexpired policies having one year 
or less to run have earned at the end 
of the year, on the average one-half of 
the premium such policies represent. 

The insurance statutes of Massachu- 





setts require that the reinsurance re- 
serve shall be computed at 50 percent 
of the premiums received on fire risks. 
The New York law, while making no 
mention of the term “reinsurance re- 
serve” in its phraseology, provides that 
each company shall be charged with a 
sum equal to the total unearned pre- 
miums on the policies in force calculated 
on the gross sum (without any deduc- 
tion on any account) charged to the 
policyholder for each respective risk 
from date of the issuance of the policy. 

The foregoing is in the nature of a 
preamble intended to light the way to 
the solution of a problem which is now 
the subject of controversy in this office 
and which it has occurred to the writer 
to submit to you for your decision. 

A policy is written for one year Jan. 
1, 1909, amount, $1,000; rate, 2 percent; 
premium, $20. On July 1, 1909, on ac- 
count of reduction in rate, the assured is 
granted a rebate of $5. The policy re- 
mains undisturbed during the remainder 
of its life: Question—What reserve should 
the company show in its annual state- 
ment on account of said policy? Some 
Say $2.50; some say $5; others say 
$7.50. Which is correct? 

It is perhaps well for me to add that 
the exponents of the first reserve, i. e., 
$2.50, in support of ‘their contention 
raise the point (invoking in so doing a 
certain supreme court decision there- 
upon) that through the endorsement 
process a new contract had been 
evolved and that, therefore, the reserve 
must be predicated on the new pre- 
mium, or $10 for one year, $5 of which 
having been earned, leaves an unearned 
premium of $5 as a basis for the re- 
serve. The $5 reserve is defended on 
the ground: that the new rate being 1 
percent, which entails a new premium 
of $10, this is the amount upon which 
the reserve should be figured. Those 
favoring the last reserve of $7.50 take 
the stand that the wording of the stat- 
utes mentioned in the first part of this 
letter should be given a literal interpre- 
tation. They contend that the sum re- 
maining in the company’s hands after 
the transaction referred to has taken 
place, or $15, is the proper amount to 
be used in arrivimg at the réserve. 

There is another case upon — 
enlightenment is also desired. A pol- 
icy is written Jan. 1, 1910, to expire 
July 1, 1912, or a period of time of 
thirty months. Should the transaction 
for reserve purposes be treated as a 
two-year or a three-year subject? Sup- 
posing the decision to be in favor of the 
three-year term, should it be incor- 
porated in the annual statement among 
the entries 1909-1912 or 1910-1913? 

Answer—We have submitted your 
letter to some of the experts and they 
agree that these different views as to 
the reinsurance reserve cannot be 
settled with certainty and it remains 
largely a matter of personal opinion as 
to which calculation is right. To be on 
the safe side a company should charge 
against itself the liability that results 
from the highest calculation. Literally 
and theoretically the reinsurance re- 
serve should not be greater than what it 





The Highest Class of Surplus Insurance 


FRED S. JAMES & CO. of NEW YORK have secured the exclusive 
representation in the United States of the following high-class English 
Companies for SURPLUS BUSINESS: 








CentralInsuranceCo.ofLondon Essex é Suffolk Equitable of England 


Northwestern of Liverpool 


Legal Ins. Co. of London 


Liverpool Victoria Insurance Corp., Ltd. 
BINDING CONTRACT with GUARANTEED UNDERWRITERS at LLOYDS, LONDON 





costs to take up a policy. It is equiva- 
lent to a deposit account in the bank. In 
other words all deductions should be 
made from the premium before the re- 
serve is calculated. In actual practice, 
however, the reserve is calculated on 
the premium before the deduction is 
made. In other words in the case you 
cite, literally, the reserve should be $5. 
In practice, however, most companies 
would charge up $7.50. 

With regard to your other question 
as to term for reserve, the best opinion 
seems to be that the safest plan is to 
include the reserve on a three-year basis 
and the entry should be 1910-13. 


Question—Is it advisable for a 
farmers’ county mutual with an as- 
sessable amount of $3,000,000, to insure 
modern dwellings up to $4,000 limit, or 
would you recommend limiting the 
amount on that class of risks to $1,200 
or $1,500? 

Answer—It is not advisable for a 
company with an assessable amount of 
$3,000,000 to issue policies up to the 
amount of $4,000. A company should 
not assume a liability on which it can- 
not sustain a total loss without levying 
an assessment. A mutual company with 
about $3,000,000 at risk has an annual 
income probably of $4,500. Expense 
and average loss will use a consider- 
able part of this each year and a total 
loss on a $4,000 policy would make an 
assessment necessary. This would 
probably mean the end of the company. 
A line of $1,500 would be more desir- 
able. However, in order to zet the 
better class of business a company is 
practically compelled to write $2,500 
policies. It would be well for your 
company, if it writes policies of that 
size, to extend its average as rapidly as 
possible by getting new risks. Of 
course these figures apply to risks sub- 
ject to a single fire. A company might 
write a large policy without having 
very much at risk on any one building. 


Question—When does a policy be- 
come void in the course of a foreclosure 
proceeding—at the time of the sheriff's 
notice or when judgment is secured? 

Answer—A policy becomes void as 
soon as mortgage foreclosure proceed- 
ings are begun with assured’s knowl- 
edge. 


Dixie Fire Ins. Co. 
I. W. ROCKEY 
Cook County Manager and General Agent 
1124, 159 La Salle Street 


CHICAGO 
Telephone Central 3688 








== 





Want Column 








Two dollars per insertion of five lines: 
Additional lines, 40 cents 
each per insertion. 
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Experienced §& 





pecial Agen well ac- 
quainted in Iowa, wishes to c com- 
pany Sept. 15. Good references. Address 


87-J, care of The Western Underwriter. 


“POINTERS” 


Read the List of Chapter Heads and 
See the Wide Scope of the Book 














Quincy Adjustment and Service B 
QUINCY, ILLINOIS 
“PROMPT SERVICE” 
Losses in Missouri or Central and 
Southern Illinois 
T. L. MAITLAND 
ADJUSTER 


214 Navarre Bullding 
Phone Main 2719 ST. LOUIS, MO. 











Only legitimate surplus lines at full tariff rates entertained on the heavy 
value risks after the capacity of the local agents is exhausted.— Your busi- 


ness protected.—Strong Companies. 


—Standard form policies issued without 


a Warranty Companv.—Losses adjusted and paid through this office, 
Prompt attention. Applications may be addressed to 


Keep this “Aa "—You may Need our Macilitees.,) 


HERBERT DARLINGTON 
171 La Salle Street, CHICAGO 
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THE WESTERN UNDERWRITER COMPANY 
‘45 LA SALLE STREET, CHICAGO, ILb- 
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THE WESTERN UNDERWRITER. 
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CHICAGO'S GREATEST COMPANY 


ILLINOIS LIFE INSURANCE CO. 


CHICACO 


JAMES W. STEVENS, PRESIDENT 


We Guarantee where others Promise 


The year 1909 was the most successful in this com- 
pany’s already splendid record of successful years 





OLDEST IN CHICAGO LARGEST IN ILLINIOS 








INSURANCE IN FORCE 


FIFTY MILLION DOLLARS 


FEDERAL LIFE 


INSURANCE COMPANY 


CHICAGO 


ISAAC MILLER HAMILTON, President’ 
In 1909 Insurance in force increased over $6,000,000. 
Admitted Assets increased over $1,000,000. Admitted 
Surplus increased over $75,000. 


High grade Managers and Agents wanted for new territory— 
Desirable Contracts — Attractive Policies . 


aaéress Chas. M. Turner, Generat Manager 








One of the “Best” Companies 


To be rightly included in the select class of “Best” Life 
Insurance Companies, requires that 


The Management be experienced and competent, giving 
helpful assistance to the agency force. 

The Financial condition be beyond criticism—ample 
surplus and investments the best. 

The History be without flaws—Past mistakes require 
Present excuses, and bring Future loss of business. 

The Policy forms have liberal and attractive provisions 
plainly expressed and Values Guaranteed. 

Capable agents with a clean record can secure choice territory with one of Illinois’ Three 


“Best” Companies. ff you are well posted, the names of the other two Companies will be self- 
evident, but remember “One of the Three Best” is the 


ROCKFORD LIFE INSURANCE COMPANY 


4th Floor, Trust Bldg.. ROCKFORD, ILL. 


THE NORTHERN LIFE 


Insurance Company 
OF ILLINOIS 


ROCK ISLAND, ILL. 


HOPE THOMPSON, President 


Our “Common Dividend” Policy is the best seller on earth. 

A DIVIDEND POLICY AT A NON-PARTICIPATING RATE. 
Every Policy Registered and Reserve deposited with the State. 
Liberal Commissions, or Salary and Commission. 

Have you Ambition and Ability? Come and grow up with 


A Rapidly Developing Company 








~~. FT he —— 
Western and Soutbern 
Life Insurance Company 


CINCINNATI, OHIO 
W. J. WILLIAMS, President 


The Largest Industrial Company West of the Alleghenies 
Issues All Standard Forms of Ordinary $500 to $10,000 





PROGRESS BY FIVE-YEAR PERIODS 


Year Assets Income Amt. Insurance 

1889 $107,864.00 $57,512.00 $1,537,430 
1894 137,826.64 188,260.60 3,691,843 
1899 407,217.00 624,219.00 10,881,961 
1904 1,074,653.73 1,139,326.96 25,715,285 


1909 4,869,882.22 2,103,595.89 44,780,907 


WORK FOR WORKERS 


The Prudential wants Agents who will 
work for themselves and for the Company. 
The opportunities of the man who makes 
good are unlimited. 











WRITE US ABOUT AN AGENCY 


The Prudential Insurance Company of America 
Incorporated as a Stock Company by the State of New Jersey 


JOHN F. DRYDEN 
President 


Home Office 
NEWARK, N. J. 











HOME ENDORSEMENT 


GAVE 


CONFIDENCE ABROAD 


New Insurance Applied for upen which Premiums heve been Paid 
ia cash during the first Six Months of 1910 is in Excess of New 
Insurance Paid for in cash during the Entire Twelve Months of 1909 

















THE ABOVE IS THE RECORD OF THE 


PITTSBURGH LIFE AND TRUST CO. 


WY. C. BALDWIN, President 


The First Company Licensed in the State of New York after 
the Enactment of the Armstrong Laws 


A FEW GENERAL AGENCY DISTRICTS OPEN 








1804 1910 


The State Life Insurance Company 


INDIANAPOLIS 
Unequaled in Solid Achievement 
Assets, Dec. 31, 1909, $8,580,830.58 Surplus, 1909 .. . $1,174,606.34 


Gain in Admitted in Surplus 
PP peereres: $1,001 409.00. $ 27,775.00 
Ppubekccccscccpiesassstee 1,023,700.00. ....... 153,161.00 
PEE canececoqecconscasesoes 1,201,977.14.......+.- 314,044.74 


Eight Million Dollars in Securities Deposited with the State of Indiana 
This is $848,861 More Than is Required by Law. 
MOST ATTRACTIVE AGENCY CONTRACTS 
Our own idea. Every Contract direct with the 
Scores of good men have joined the State Life field force since 
On all Agency matters address 


CHAS. F. COFFIN, 2nd Vice-President, 1231 State Life Building 


mary 1, 1910. 














